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_Company Name

Burgan Bank KPS.C.

Second quarter results Ended on 2026-06-30
Board of Directors Meeting Date 2026-07-13

Reﬁuired Documents

Approved financial statements.

Approved auditor's report

This form shall not be deemed to be complete unless the
documents mentioned above are provided

2025-06-30 2026-06-30
(479%) 20,816,000 11,119,000
(62%) 39 1.5
2% 5,517,519,000 5,629,415,000
10% 8,716,380,000 9,598,929,000
9% 7,171,674,000 7,809,759,000
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(2%) 875,294,000 858,150,000
9% 125,736,000 137,511,000
(8%) 49,088,000 45,337,000
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Statement
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Net Profit (Loss) represents the amount
attributable to the owners of the parent Company
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Statement

2026-06-30
(81%) 10,134,000 6,010,000
(53%) 1.9 0.9
9% 67,853,000 73,722,000
13% 24,645,000 27,821,000
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Net Profit (Loss) represents the amount
attributable to the owners of the parent
~ Company
TEERU PR U, PR WL § IR
Basic & Diluted Earnings per Share
I Al st 0 (Maed
_ Total Operating Revenue S
danl (5 luall) oyl s
Net Operating Profit (Loss)

e Not Applicable for first Quarter
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The decrease in net profit for the period ended
30 June 2026 compared to the prior period
ended 30 June 2025 is primarily due to increase
in operating expenses, provision for credit
losses, and the net monetary loss arising from
the application of 1AS 29.
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considered complete unless it is filled.
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Date: 30/07 /2026
Ref: 596/2026

M/s Boursa Kuwait

Dear Sirs,

’

&

Sub: Interim Financial Statements for the period

ended as of 30/06/2026

Ul Iy =iy
BURGAN BANK

K.PS.C.| xloyis

As per chapter No. 4 of the “Disclosure & Transparency” Module of the executive bylaws of law no.
(7) for the year 2010 and amendments thereto, issued by the Capital Markets Authority “CMA”

regarding the Disclosure of Material Information.

Central Bank of Kuwait has approved Burgan Bank’s Interim Consolidated Financial Statements
for the period ended 30/06/2026, attaching the results form of the interim consolidated
financial statements for the period ended 30/06/2026, in addition to a copy of CBK approval

letter dated 30/07/2026.

With reference to Boursa Kuwait Rules requirements issued as per the resolution No. (1) for
year 2018 and since Burgan Bank has been classified under the “Premier Market” category. The
bank is pleased to announce the quarterly Analyst/Investors Conference which will be
convened on Tuesday 04/08/2026 at 2:00 pm via conference call, all interested analysts/ parties
may communicate with Burgan Bank through the following email address: IR@burgan.com, to
obtain the invitation and participation details for the aforementioned conference.

Best Regards,

— -
[/
~”

I\‘____,_-"' - .
Khalid Fahad Al Zouman
Acting Chief Executive Officer- Kuwait
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_Company Name
Burgan Bank K.P.S.C_._ -

Second quarter resuits Ended on 2026-06-30

Beard of Directors Meeting Date 2026-07-13

Required Documents

Approved financial statements.
Approved auditor's report

This form shall not be deemed to be complete unless the
documents mentioned above are provided

2025-06-30 2026-06-30
(47%) 20,816,000 11,119,000
(62%) 39 15
2% 5,517,519,000 5,629,415,000
10% 8,716,380,000 9,598,929,000
9% 7,171,674,000 7,809,759,000
12% 7,662,697,000 8,559,849,000
(2%6) 875,294,000 858,150,000
9% 125,736,000 137,511,000
(8%) 49,088,000 45,337,000
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" Statement

Y AS 580 atlisay alalh (5 jbasll) Ml ilia
Net Profit {Loss) represents the amount
attributable to the owners of the parent Company
mbm&\*ﬂ‘(s‘)hni)i_\ag_)
Basic & Diluted Earnings per Share
2 gf 55l aly g gall

Current Assets
Sl g gall e
Total Assets
A glaiall czdy gt
Current Liabilities
Sy glaall Maa

Total Liabilities
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Total Equity attributable to the owners of the
Parent Company
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Total Operating Revenue
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Net Operating Profit {Loss)
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Statement

2025-06-30 _ 2026-06-30
(41%) 10,134,000 6,010,000
(53%) 19 0.9
9% 67,853,000 73,722,000
13% 24,645,000 27,821,000

PV AS 53N adlinay alall (5 sl e M) (Ha
Net Profit {Loss) represents the amount
attributable to the owners of the parent
Company

Ay L) gt (3 jlaai) Ay )
Basic & Diluted Earnings per Share
o Aulgaaal o e
_ Total Operating Revenue o
Al (5l 7 M ila
Net Operating Profit {Loss)

o Not Applicable for first Quarter

LUY\@_)ML,.B@H.;Y °

The decrease in net profit for the period ended
30 June 2026 compared to the prior period
ended 30 June 2025 is primarily due to increase
in operating expenses, provision for credit
losses, and the net monetary loss arising from
the application of 1AS 29.
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Not applicable / ¥
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38 ey 35

Gkl Cash Dividends
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REPORT ON REVIEW OF INTERIM CONDENSED CONSOLIDATED FINANCIAL
INFORMATION TO THE BOARD OF DIRECTORS OF BURGAN BANK K.P.S.C.

Introduction

We have reviewed the accompanying interim condensed consolidated statement of financial position of
Burgan Bank K.P.S.C. (“the Bank”) and its subsidiaries (collectively, “the Group™) as at 30 June 2026, and
the related interim condensed consolidated statement of income and the interim condensed consolidated
statement of comprehensive income for the three-month and six-month periods then ended, the interim
condensed consolidated statement of changes in equity and the interim condensed consolidated statement
of cash flows for the six-month period then ended. Management of the Bank is responsible for the
preparation and presentation of this interim condensed consolidated financial information in accordance
with the basis of preparation set out in Note 2. Our responsibility is to express a conclusion on this interim
condensed consolidated financial information based on our review.

Scope of Review

We conducted our review in accordance with International Standard on Review Engagements 2410, Review
of Interim Financial Information Performed by the Independent Auditor of the Entity. A review of interim
financial information consists of making inquiries, primarily of persons responsible for financial and
accounting matters, and applying analytical and other review procedures. A review is substantially less in
scope than an audit conducted in accordance with International Standards on Auditing and consequently
does not enable us to obtain assurance that we would become aware of all significant matters that might be
identified in an aundit. Accordingly, we do not express an audit opinion.

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the accompanying
interim condensed consolidated financial information is not prepared, in all material respects, in accordance
with the basis of presentation set out in Note 2.

Report on Other Legal and Regulatory Requirements

Furthermore, based on our review, the interim condensed consolidated financial information is in agreement
with the books of account of the Bank. We further report that, to the best of our knowledge and belief, we
have not been made aware of any violations of the Companies Law No. 1 of 2016, as amended, its executive
regulations, as amended, or of the Bank’s Articles of Association and Memorandum of Incorporation, as
amended, during the six-month period ended 30 June 2026 that might have had a material effect on the
business of the Bank or on its financial position.
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REPORT ON REVIEW OF INTERIM CONDENSED CONSOLIDATED FINANCIAL
INFORMATION TO THE BOARD OF DIRECTORS OF BURGAN BANK K.P.S.C. (continued)

Report on Other Legal and Regulatory Requirements (continued)

We further report that, during the course of our review, to the best of our knowledge and belief, we have
not become aware of any violations of the provisions of Law No. 32 of 1968, as amended, concerning
currency, the Central Bank of Kuwait and the organization of banking business, and its related regulations
during the six-month period ended 30 June 2026 that might have had a material effect on the business of
the Bank or on its consolidated financial position.

)
f
Dr. Rasheed M. Al—Qenae Dr. Shuaib A. Shuaib
License No 130 License No. 33-A
of KPMG Al-Qenae & Partners RSM Albazie & Co.

Member firm of KPMG International

Kuwait: 30 July 2026
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Burgan Bank Group BURGAN BANK

Interim Condensed Consolidated Statement of Financial Position
As at 30 June 2026 (Unaudited)

(Audited)
30 June 31 December 30 June
2026 2025 2025

Notes KD 060's KD 000’s KD 000’s
ASSETS
Cash and cash equivalents 3 877,313 811,938 926,220
Treasury bills and bonds with the CBK and others 747,675 510,818 451,006
Due from banks and other financial institutions 948,566 1,251,274 1,078,429
Loans and advances to customers 5,087,974 4,830,710 4,620,554
Investment securities 1,028,588 845,051 839,367
Investment properties 41,225 40,864 40,706
Other assets 611,705 555,932 517,538
Property and equipment 225,037 220,560 209,521
Goodwill and other intangible assets 30,846 31,668 33,039
TOTAL ASSETS 9,598,929 9,098,815 8,716,380
LIABILITIES AND EQUITY
LIABILITIES
Due to banks 882,520 834,916 623,793
Due to other financial institutions 1,135,904 846,793 751,140
Deposits from customers 5,638,322 5,456,555 5,360,590
Certificates of deposit issued 58,025 61,125 69,162
Other borrowed funds 4 502,194 557,183 563,253
Other liabilities 5 342,884 290,942 294,759
TOTAL LIABILITIES 8,559,849 8,047,514 7,662,697
EQUITY
Share capital 6 399,636 380,605 380,605
Share premium 282,802 282,802 282,802
Treasury shares 6 (18,190) (17,253) (1,742)
Statutory reserve 127,562 127,562 122,822
Voluntary reserve 127,940 127,940 123,200
Other reserves 6 (220,717) (215,104) (201,308)
Retained earnings 159,117 184,598 168,915
Total equity attributable to the equity holders of the Bank 858,150 871,150 875,294
Perpetual Tier | capital securities 6 150,000 150,000 150,000
Non-controlling interests 30,930 30,151 28,389
TOTAL EQUITY 1,039,080 1,051,301 1,053,683
TOTAL LIABILITIES AND EQUITY 9,598,929 9,098,815 8,716,380

(b ) o

Khalid Al Zouman Antoine Jean Daher Abdullah Nasser Sabah Al-Ahmed Al-Sabah
Group Chief Financial Officer Group Chief Executive Officer ~ Chairman of the Board

The accompanying notes 1 to 14 form an integral part of this interim condensed consolidated financial information.
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Burgan Bank Group » BURGAN BANK

Interim Condensed Consolidated Statement of Income
For the period ended 30 June 2026 (Unaudited)

Three months ended Six months ended

30 June 30 June
Notes 2026 2025 2026 2025

KD 000’s KD 000’s KD 000°s KD 000’s
Interest income 182,471 159,064 342,025 318,616
Interest expense (131,706)  (120,646) (251,684)  (235,971)
Net interest income 50,765 38,418 90,341 82,645
Fee and commission income 16,014 15,132 34,863 25,674
Fee and commission expense (2,053) (1,792) (4,704) (4,210)
Net fee and commission income 13,961 13,340 30,159 21,464
Net (loss) gain from foreign currencies (1,642) 3,767 (3,140) 3.864
Net investment income 1,190 2,309 2,241 4,351
Dividend income 461 408 1,065 560
Other income 8,987 9,611 16,845 12,852
Net operating income 73,722 67,853 137,511 125,736
Staff expenses (26,438) (25,116) (52,022) (45,173)
Other expenses (19,463) (18,092) (40,152) (31,475)
Operating profit 27,821 24,645 45,337 49,088
Provision for credit losses (50,124) (10,269) (63,989) (23,689)
Recoveries from written-off debt 37,032 2,901 46,734 10,089
Provision for other financial assets (140) 207 (559) (345)
Net monetary loss 2.3 (11,118) (3,940) (16,971) (10,304)
Profit for the period before taxation 3,471 13,544 10,552 24,839
Taxation 7 (763) (2,894) (4,641) (5,244)
Profit for the period 2,708 10,650 5911 19,595
Attributable to:
Equity holders of the Bank 6,010 10,134 11,119 20,816
Non-controlling interests (3,302) 516 (5,208) (1,221)

2,708 10,650 5,911 19,595

Basic and diluted earnings per share
attributable to the equity holders of the Bank (fils) 8 0.9 1.9 1.5 3.9

The accompanying notes 1 to 14 form an integral part of this interim condensed consolidated financial information.
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Burgan Bank Group ¢ BURGAN BANK

Interim Condensed Consolidated Statement of Comprehensive Income
For the period ended 30 June 2026 (Unaudited)

Three months ended Six months ended
30 June 3 30 June
2026 2025 2026 2025
KD 000°’s KD 000's KD 000’s KD 000's
Profit for the period 2,708 10,650 5,911 19,595
Other comprehensive income (loss)
ltems that will not be reclassified to interim condensed
consolidated statement of income in subsequent
periods:
Net change in fair value of equity instruments at fair
value through other comprehensive income 307 (90) 146 3,269
307 (90) 146 3,269
Items that will be reclassified to interim condensed
consolidated statement of income in subsequent
periods:
Debt instruments at fair value through other
comprehensive income:
- Net change in fair value 1,120 1,634 3,724) 3,181
- Net transfer to interim condensed consolidated
statement of income 872 (2,445) 571 (3,302)
Foreign currency translation adjustment (4,799) (5,820) (10,507) (13,058)
Changes in fair value of cash flow hedges 4,974 3,332 3,806 1,313
Other comprehensive income (loss) for the period 2,474 (3,389) (9,708) (8,597)
Total comprehensive income (loss) for the period 5,182 7,261 3,797 10,998
Attributable to:
Equity holders of the Bank 10,845 9,465 5,595 20,285
Non-controlling interests (5,663) (2,204) (9,392) (9,287)
5,182 7,261 3,797) 10,998

The accompanying notes 1 to 14 form an integral part of this interim condensed consolidated financial information.
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