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Statement
- 2025-09-30 2026-09-30
7.8% 12,959,495 13,963,961 Net Profit (Loss) represents the amount
: attributable to the owners of the parent Company
Aaazlly bl 1 (3;Lus) &
7.8% 38.19 41.16 o _ ’ e (ol my
Basic & Diluted Earnings per Share
aJglasll =l |
4.7% 216,720,750 226,969,196 iy
Current Assets
ol | Jlex!
7.0% 262,804,180 281,272,273 . Rk
Total Assets
Agluzll b |
-1.6% 90,903,439 89,419,926 B 7 ikt
Current Liabilities
b I Jlea]
3.5% 159,683,555 165,225,573 R witld
Total Liabilities
_ 138, a1 b Lol ASW) 35> Jlax]
12.5% 103,120,625 116,046,700 Total Equity attributable to the owners of the
Parent Company
Al adll slalpl e
7.1% 74,881,662 80,185,201 .
Total Operating Revenue
7.8% 13,563,486 14,620,194 AL AT (5)lusdl) )1 dla
: i G Net Operating Profit (Loss)
daSljn lus azgi Y daS|Ae Pl g Y | g8l JUI ol / SIALY el
- No accumulated No accumulated . .
- _— Accumulated Loss/ Paid-Up Share Capital
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Oladt
Statement

2025-09-30 2026-09-30
: A1 45,401 ey ol (3)lucidl) 2,31 Glio
42.8% 3,441,733 4,913,702 Net.Proﬁt (Loss) represents the amount
attributable to the owners of the parent
Company
EVFESTIE TR TPUIN [ S [ P
42. 10.14 14.49
i Basic & Diluted Earnings per Share
: Aladdl bl Jlasd |
12.0% 25,027,384 28,025,703 :
Total Operating Revenue
4lia 20 (5 )lul!) )l Lo
42.8% 3,602,852 5,144,844 _ , ezl
Net Operating Profit (Loss)

e Not Applicable for first Quarter

Js¥l gl e gdass Y @

- Increase in insurance revenue

et latyl Jglasl-
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1. | Unqualified Opinion Laizmie pi ol | L1
2. | Qualified Opinion O Laimza gy | .2
3. | Disclaimer of Opinion O Sl el aue | .3
4. | Adverse Opinion O oSlaa gl | .4
In the event of selecting item No. 2, 3 or 4, BT ol 3 612 08y un lasl Jl=
the following table must be filled out, and this form is not axtyad oty o Lo e Syl i pag Wy o JUsil Syl
considered complete unless it is filled.
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Kuwait Reinsurance Company K.S.C.P

Apadll Aoall
Aads silaies
5% KD 1,694,546.945 L
Cash Dividends
=y H \liLl.I -
None/.iss ¥ None/uss, ¥ ia el Slatisd
Bonus Share
P l:l‘.a.l. -
None/axs ¥ None/.ss ¥ G sbs
Other Dividend
Lyl as343
None/uzs: ¥ None/uzs: ¥ Tl iy pas
No Dividends
|yl 3 1 uly 303
None/.ss, ¥ None/uzs ¥ ugaflEhe NoNne/ass: ¥ It nlsBaly
Issue Premium Capital Increase
| H B e
None/uzs ¥ None/azg ¥ I by
Capital Decrease

) 4 \/ \ Chief Executive Officer Dawoud S. Al-Duwaisan
! o e Seaid) syl Olugsdl sgls

Qiughii cHalill 8icl o<
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ERNST & YOUNG Tel:  +965 2295 5000
AL AIBAN, AL OSAIMI & PARTNERS Fax: +965 22456419

P.O.Box 74 kuwait@kw.ey.com
Shape the future Burj Alshaya, 16" & 17" Floor https:/iwww.ey.com
with confidence Al Soor Street, Mirqab

Safat 13001, State of Kuwait

REPORT ON REVIEW OF INTERIM CONDENSED FINANCIAL INFORMATION TO THE
BOARD OF DIRECTORS OF KUWAIT REINSURANCE COMPANY K.S.C.P.

Introduction
We have reviewed the accompanying interim condensed statement of financial position of Kuwait

Reinsurance Company K.S.C.P. (the “Company”) as at 30 September 2026, and the related interim
condensed statement of profit or loss, the interim condensed statement of comprehensive income for the
three-month and nine-month periods then ended, the related interim condensed statement of cash flows
and interim condensed statement of changes in equity for the nine-month period then ended.
Management of the Company is responsible for the preparation and fair presentation of this interim
condensed financial information in accordance with International Accounting Standard 34. Interim
Financial Reporting (“IAS 34”). Our responsibility is to express a conclusion on this interim condensed
financial information based on our review.

Scope of review

We conducted our review in accordance with the International Standard on Review Engagements 2410,
“Review of Interim Financial Information Performed by the Independent Auditor of the Entity”. A
review of interim financial information consists of making inquiries, primarily of persons responsible
for financial and accounting matters and applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with International Standards on
Auditing and consequently does not enable us to obtain assurance that we would become aware of all
significant matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

Conclusion
Based on our review, nothing has come to our attention that causes us to believe that the accompanying

interim condensed financial information is not prepared, in all material respects, in accordance with IAS
34.

Report on Other Legal and Regulatory Requirements

Furthermore, based on our review, the interim condensed financial information is in agreement with the
books of account of the Company. We further report that, to the best of our knowledge and belief, we
have not become aware of any violations of the Companies Law No. 1 of 2016, as amended, and its
executive regulations, as amended, or of the Company’s Memorandum of Incorporation and Articles of
Association, as amended, during the nine-months period ended 30 September 2026 that might have had
a material effect on the business of the Company or on its financial position.

We further report that, during the course of our review, to the best of our knowledge and belief, we have
not become aware of any material violations of the provisions of Law No 7 of 2010 concerning
establishment of Capital Market Authority “CMA” and organization of security activity and its
executive regulations, as amended, during the nine-months period ended 30 September 2026 that might
have had a material effect on the business of the Company or on its financial position.

]
- =

BADER A. AL-ABDULJADER
LICENSE NO. 207
EY

26 October 2026
Kuwait



Kuwait Reinsurance Company K.S.C.P.

INTERIM CONDENSED STATEMENT OF PROFIT OR LOSS (UNAUDITED)

For the period ended 30 September 2026

Notes

Insurance revenue 8
Insurance service expense 8

Insurance service result before
reinsurance contracts held 8

Allocation of reinsurance premiums
Amounts recoverable from reinsurance

Net (expense) income from reinsurance
contracts held 8

Insurance service result

Finance income (expense) from

insurance contracts issued 8
Finance (expense) income from

reinsurance contracts held 8

Net Finance Income (Expense)
Net insurance financial result

Net investment income 4
Rental income from investment
properties
Non-attributable general and
administrative expenses
Investment property expenses
Depreciation expense
Net foreign exchange differences
Donation to Kuwait Emergency fund

PROFIT BEFORE TAX

Contribution to Kuwait Foundation for
Advancement of Sciences (“KFAS”)

National Labour Support Tax (“NLST”)

Zakat

PROFIT FOR THE PERIOD

BASIC AND DILUTED EARNINGS PER
SHARE (Fils) 5

The attached notes 1 to 14 form part of this interim condensed financial information

Three months ended

Nine months ended

30 September 30 September
2026 2025 2026 2025
KD KD KD KD

24,368,954 22,527,860 71,375,113 65,794,023
(22,288,455) (18,066,076) (59,011,928) (62,684,950)
2,080,499 4,461,784 12,363,185 3,109,073
(1,560,834) (2,194,164) (6,709,172)  (5,739,449)
1,108,991 (1,262,568) 2,323,261 7,930,409
(451,843)  (3,456,732) (4,385,911) 2,190,960
1,628,656 1,005,052 7,977,274 5,300,033
873,987 (95.,966) (224,695) (1,360,871)
(47,983) 234,647 230,324 648,034
826,004 138,681 5,629 (712,837)
2,454,660 1,143,733 7,982,903 4,587,196
3,494,007 2,341,503 8,320,839 8,644,797
162,742 158,021 489,249 442,842
(264,259) (222,892) (1,095,426) (1,026,468)
17,167) (24,581) (48,648) (62,283)
(24,420) (19,243) (69,358) (56,858)
(198,869) 226,311 (497,515) 1,034,260

(461,850) - (461,850) -
5,144,844 3,602,852 14,620,194 13,563,486
(51,448) (36,029) (146,202) (135,635)
(128,353) (89,353) (364,308) (334,553)
(51,341) (35,737) (145,723) (133,803)
4,913,702 3,441,733 13,963,961 12,959,495
14.49 10.14 41.16 38.19
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Kuwait Reinsurance Company K.S.C.P.
INTERIM CONDENSED STATEMENT OF COMPREHENSIVE INCOME

(UNAUDITED)
For the period ended 30 September 2026

Three months ended Nine months ended
30 September 30 September
2026 2025 2026 2025
KD KD KD KD
PROFIT FOR THE PERIOD 4,913,702 3,441,733 13,963,961 12,959,495
Other comprehensive income (loss)
Other comprehensive income (loss) that may be
reclassified to profit or loss in subsequent
periods
Exchange differences on translation of foreign
operations 96,068 1,435,029 14,413 1,201,241
96,068 1,435,029 14,413 1,201,241
Other comprehensive (loss) income that will not
be reclassified to profit or loss in subsequent
periods:
Net (loss) gain on equity instruments at fair value
through other comprehensive income (56,990) 21,099 (72,032) 111,267
Other comprehensive income (loss) for the
period 39,078 1,456,128 (57,619) 1,312,508
Total comprehensive income for the period 4,952,780 4,897,861 13,906,342 14,272,003

The attached notes 1 to 14 form part of this interim condensed financial information
3




Kuwait Reinsurance Company K.S.C.P.

INTERIM CONDENSED STATEMENT OF FINANCIAL POSITION

(UNAUDITED)
As at 30 September 2026

Notes
ASSETS
Cash and cash equivalents
Term deposits
Financial assets at fair value through profit or loss
Financial assets at fair value through other
comprehensive income
Debt instruments at amortised cost
Insurance coniract assets
Reinsurance contract assets
Other receivables
Investment properties
Property and equipment

SOy

o G0 ~1 I

TOTAL ASSETS

LIABILITIES AND EQUITY
LIABILITIES

Insurance contract liabilities
Reinsurance contract liabilities 8
Other payables

oo

TOTAL LIABILITIES

EQUITY

Share capital 9
Share premium

Statutory reserve

Voluntary reserve

General reserve

Treasury shares 10
Treasury shares reserve

Fair value reserve

Foreign currency translation reserve

Retained earnings

TOTAL EQUITY

TOTAL LIABILITIES AND EQUITY

g e ——

Sulaiman H. M. AlDalali
Chairman

(Audited)

30 September 31 December 30 September
2026 2025 2025
KD KD KD

3,284,007 7,536,990 5,276,743
189,057,143 185,363,776 181,306,570
21,244,144 12,350,657 12,142,468
2,010,213 2,088,007 2,490,670
25,599,600 25,599,600 21,999,600
506,362 56,825 30,090
21,973,164 22,047,700 22,417,351
4,174,367 3,830,125 3,893,322
11,873,964 11,873,462 11,848,940
1,549,309 1,392,012 1,398,426
281,272,273 272,139,154 262,804,180
155,053,966 153,655,735 150,721,239
6,234,645 5,766,377 5,597,206
3,936,962 3,961,403 3,365,110
165,225,573 163,383,515 159,683,555
34,207,646 31,097,860 31,097,860
5,296,366 5,296,366 5,296,366
13,360,837 13,360,837 11,240,740
13,360,837 13,360,837 11,240,740
21,000,000 21,000,000 18,000,000
(392,207) (248,840) (242,749)
16,013 11,418 6,073
(1,431,689) (1,411,542) (1,453,189)
569,544 555,131 1,902,072
30,059,353 25,733,572 26,032,712
116,046,700 108,755,639 103,120,625
281,272,273 272,139,154 262,804,180

Mohammad A. A. AlSaad

Vice Chairman

The attached notes 1 to 14 form part of this interim condensed financial information
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