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Company Name

A8l el

Injazzat Real Estate Development Co. K.S.C.P

gda ok Anslaatl duasl) oljles] 45,4

| Third quarter results Endedon | 2026-09-30 | desaiylip |
| Board of Directors Meeting Date | 2026-10-21 [ yligdeeglanlat |

'Required Documents

Esﬂg:,@u,!z.,ﬁ",@|,;twc :

Approved financial statements.

Approved auditor's report

This form shall not be deemed to be complete unless the
documents mentioned above are provided

Soeiall AW UL e A5eud
Setall bbuall CBlie 0,55 (e 2w
Slaitall sds 3Ll e o Lo Haia z3gall Lin yuny ¥

oldl
Statement
2025-09-30 2026-09-30
o aS, by palsdl (3)lusl) 2yl Glo
69% 1,567,860 2,649,171 Net Profit (Loss) represents the amount
attributable to the owners of the parent Company
Aaaselly 2ewlad) I (3ylews) 2umms
66% 4.62 7.66 . . : ; el 7
Basic & Diluted Earnings per Share
Aglazll &iloggll
-12% 13,536,005 11,952,794 o e
Current Assets
Cilagmell Jlax
5% 100,592,544 105,443,583 sl
Total Assets
Ugluzll sligllall
-78% 30,439,172 6,733,042 R O
Current Liabilities
b | e
7% 40,677,232 43,495,453 N ikl !
Total Liabilities
o912, 401 el Lalidl LSU Goi> Jlez
3% 59,915,312 61,948,130 Total Equity attributable to the owners of the
Parent Company
Al il olalyyl Jlez)
19% 4,302,513 5,138,788 .
Total Operating Revenue
b AT (Bylasdl) )l Blo
24% 3,494,187 4,324,734 : : wherlesl
Net Operating Profit (Loss)
il - g9l JUI (ol / 2eSTAL 3Ll
i i
Accumulated Loss / Paid-Up Share Capital

Financial Results Form
Kuwaiti Company (KWD)
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ol

mparative Perio ' e Statement
2025-09-30 2026-09-30
38,80 (alines ol (5yluasd) upl Glio
92% 775,707 1,485,712 Net_Proﬁt (Loss) represents the amount
attributable to the owners of the parent
Company
Aaazlly Aewladl | (8,lus) Az
89% 2.28 4.30 o o el (s 2y
Basic & Diluted Earnings per Share
AL AT Glalysl! Jlea)
44% 1,664,270 2,403,080 ; St
Total Operating Revenue
PP | N S OPES ) N -
50% 1,384,896 2,078,737 . . ? eld
Net Operating Profit (Loss)

Not Applicable for first Quarter

el gl e galo ¥ @

Increase in profit due to sale of property.

wolylaall usl s Aol LM G 8ol

KD 217,992

KD 18,000

‘Financial Results Form
Kuwaiti Company (KWD)
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1. | Unqualified Opinion Limie pe gl | 1
2. | Qualified Opinion O Laazialy | .2
3. | Disclaimer of Opinion O sl el pue | .3
4. | Adverse Opinion O oSl gl | .4
In the event of selecting item No. 2, 3 or 4, i 4 613 612 08) iy Jlas ! ey
the following table must be filled out, and this form is not difnd iy o Lo Lo gl i ing Wy o JU1 Jgael
considered complete unless it is filled.
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Review Report of Interim Condensed Consolidated Financial Information to the Board of Directors
Injazzat Real Estate Development Company K.S.C.P.

and its Subsidiaries

State of Kuwait

Introduction

We have reviewed the accompanying interim condensed consolidated statement of financial position ofInjazzat
Real Estate Development Company K.S.C.P. ("The Parent Company") and its subsidiaries (together referred to
as “the Group”) as at 30 September 2026, and the interim condensed consolidated statements of profit or loss,
profit or loss and other comprehensive income, changes in equity and cash flows for the nine month period then
ended. The preparation and presentation of this interim condensed consolidated financial information is the
responsibility of the Parent Company's management in accordance with IAS 34: (Interim Financial Reporting).
Our responsibility is to express a conclusion on this interim condensed consolidated financial information based
on our review.

Scope of Review

We conducted our review in accordance with the International Standard on Review Engagements 2410,
“Review of Interim Financial Information Performed by the Independent Auditor of the Entity.” A review of
interim condensed consolidated financial information consists of making inquiries, primarily of persons
responsible for financial and accounting matters, and applying analytical and other review procedures. A review
is substantially less in scope than an audit conducted in accordance with International Standards on Auditing
and consequently does not enable us to obtain assurance that we would become aware of all significant matters
that might be identified in an audit. Accordingly, we do not express an audit opinion.

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the accompanying interim
condensed consolidated financial information is not prepared, in all material respects, in accordance with
International Accounting Standard 34: (Interim Financial Reporting).

Emphasis of a matter

Without qualifying our conclusion, we draw attention to Note (9-2) to the accompanying interim condensed
consolidated financial information regarding the receivable due from a related party.

Other Matter :

The consolidated financial statements of the Group for the financial year ended 31 December 2025 and the
interim condensed consolidated financial information for the nine-month period ended 30 September 2025 were
audited and reviewed by another auditor, who expressed an unmodified opinion and conclusion on those
financial statements and information on 11 February 2026 and 30 October 2025, respectively.

Report on Other Legal and Regulatory Requirements

Furthermore, the interim condensed consolidated financial information is in agreement with the books of
account. We further report that, based on our review, to the best of our knowledge and belief, no violations of
Companies’ Law No. 1 of 2016, and its Executive Regulations, as amended, Law No. 7 of 2010 concerning the
Establishment of Capital Markets Authority and the Organization of Securities Activity and its Executive
Regulations and related instructions, or of the Parent Company’s Memorandum of Incorporation and Articles of
Association, as amended, have occurred during the nine month period ended 30 September 2026, that might
have had a material effect on th siness of the Parent Company or on its interim condensed consolidated
financial position.

g

Faisal Saqer Al Saqer
Licence No. 172
BDO Al Nisf & Partners

Kuwait: 21 October 2026

is a member of BDO International Limited, a UK cempany limited by guarantee, and forms part of the international BDO network of




Injazzat Real Estate Development Company K.S.C.P.

and its Subsidiaries
State of Kuwait

Interim Condensed Consolidated Statement of Financia

As at 30 September 2026

1 Position (Unaudited)

Assets

Non-current assets

Property, machinery and equipment
Investment properties

Investment in associates

Financial assets at fair value through profit
or loss

Accounts receivable and other debit
balances

Total non-current assets

Current assets

Accounts receivable and other debit
balances

Term deposits

Cash and cash equivalents

Total current assets

Total assets

Equity and liabilities
Equity

Share capital

Share premium
Statutory reserve
Voluntary reserve
Treasury shares
Treasury shares reserve
Foreign currency translation reserve
Retained earnings
Total equity

Liabilities

Non-current liabilities

Accounts payable and other credit balances
Loans and Murabaha

Total non-current liabilities

Current liabilities

Accounts payable and other credit balances
Loans and Murabaha

Total current liabilities

Total liabilities

Total equity and liabilities

Notes

w

(Audited)

30 September 31 December 30 September

2026 2025 2025

KD KD KD
211,165 316,648 351,810
57,961,874 58,063,653 54,426,689
24,338,598 23,662,051 23,830,963
5,361,063 5,361,063 5,173,257
5,618,089 3,224,590 3,273,820
93,490,789 90,628,005 87,056,539
2,953,855 2,758,922 2,972,084
474,343 458,777 474,585
8.524,596 9,522,683 10,089,336
11,952,794 12,740,382 13,536,005
105,443,583 103,368,387 100,592,544
34,564,860 34,564,860 34,564,860
2,869,130 2,869,130 2,869,130
10,404,490 10,404,490 10,120,823
780,996 780,996 639,163
(48) (48) (48)
5,299,663 5,299,663 5,299,663
1,915,510 1,559,854 1,526,673
6.113,529 5,538,246 4,895,048
61,948,130 61,017,191 59,915,312
1,012,411 977.695 988,060
35,750,000 9,000,000 9,250,000
36,762,411 9.977.695 10,238,060
3,963,042 4,873,501 3,189,172
2,770,000 27,500,000 27,250,000
6,733,042 32,373,501 30,439,172
43,495,453 42,351,196 40,677,232
105,443,583 103,368,387 100,592,544

The accompanying notes on pages 7 to 17 form an integral part of this interim condensed qonsolidated financial
information.

fﬁm_% s S

Khaled Abdullah Merza
Chairman

Hamad Jassem Al Sadoun

CEO - Acting



Injazzat Real Estate Development Company K.S.C.P.
and its Subsidiaries
State of Kuwait

Interim Condensed Consolidated Statement of Profit or Loss (Unaudited)
For the nine-month period ended 30 September 2026

Three months ended Nine months ended
30 September 30 September
Notes 2026 2025 2026 2025
KD KD KD KD

Operating revenues

Rental income 1,050,389 887,778 2,844,337 2,524,968
Dividend income from

financial assets at fair value

through profits or loss 41,276 423,050 216,610 620,473
Management fees 52,428 55,984 150,980 163,883
Interest income 106,239 111,569 306,495 350,483
Share of results of associates 284,213 297,458 952,087 993,189
Net foreign exchange profits / .

(losses) 7,192 (12,841) 55,079 (46,461)
Profit on sale of an investment

property 4 974,774 - 974,774 -
Other income 32,924 27,832 78,228 55,209
Total revenues 2,549,435 1,790,830 5,578,590 4,661,744
Expenses

Property operation costs (324,343) (279,374) (814,054) (808,326)
Staff costs (102,164) (116,044) (384,129) (504,728)
Depreciation (35,669) (35,656) (108,103) (106,403)
Administrative and general

expenses (133,083) (108,805) (301,099) (290,744)
Finance costs (399,329) (441,283) (1,197,939) (1,310,038)
Total expenses _(994,588) (981,162) (2,805,324) (3,020,239)
Profit for the period before .

KFAS, NLST, and Zakat 1,554,847 809,668 2,773,266 1,641,505
Contribution to Kuwait

Foundation for the

Advancement of Sciences (14,154) (7,166) (24,894) (14,411)
NLST (39,272) (19,139) (70,857) (42,309)
Zukat (15,709) (7,656) (28,344) (16,925)
Profit for the period 1,485,712 775,707 2,649,171 1,567,860
Basic earnings per share (fils) 10 4.30 2.28 7.66 4.62

The accompanying notes on pages 7 to 17 form an integral part of this interim condensed consolidated financial
information.




Injazzat Real Estate Development Company K.S.C.P,
and its Subsidiaries
State of Kuwait

Interim Condensed Consolidated Statement of Profit or Loss and Other Comprehensive Income
(Unaudited)
For the nine-month period ended 30 September 2026

Three months ended Nine months ended
30 September 30 September

2026 2025 2026 2025

KD KD KD KD
Profit for the period 1,485,712 775,707 2,649,171 1,567,860
(Other comprehensive loss) / other
comprehensive income:
Items that may be reclassified
subsequently in the interim condensed
consolidated statement of profit or
loss:
Share of other comprehensive (loss) /
income of associates (34,966) (22,505) 128,178 (75,847)
Net foreign exchange differences 17,155 (23,758) 227,478 (348,792)
(Other comprehensive loss) / other
comprehensive income for the period (17,811) (46,263) 355,656 (424,639)
Total comprehensive income for the
period 1,467,901 729,444 3,004,827 1,143,221

The accompanying notes on pages 7 to 17 form an integral part of this interim condensed consolidated financial
information.




