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Approved financial statements.
Approved auditor's report

This form shall not be deemed to be complete unless the
documents mentioned above are provided
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Statement
2025-09-30 2026-09-30
' | A1 AS N aalinay Galall (5 jlusll) o S ila
(13.14%) 1,634,903 1,420,059 Net Profit (Loss) represents the amount
attributable to the owners of the parent Company
Aasial) g Al aguall (3Ll dusy
(13.14%) 4.42 3.84 o A S
Basic & Diluted Earnings per Share
A ghaial el ’
(37.94%) 2,967,523 1,841,736 ol e
Current Assets _
213 | Alea)
(0.23%) 79,031,368 78,849,790 = v
Total Assets
A ghaiall il gl
(6.55 %) 1,154,894 1,079,260 Current] inbilities
2 glhaall r“.n:s'l
(1.48%) 36,955,415 36,407,157 o = B
Total Liabilities
A1 A8 aabioay Lalall 48kl (3 gin laa)
0.87% 42,075,953 42,442,633 Total Equity attributable to the owners of the
Parent Company
ke Sl ealal 1(?JLna|
(0.98%) 3,930,198 3,891,871 i ) i o
Total Operating Revenue
: Ldadall (_ledll) ol il
11.47 3,098,738 2,743,445 : i
( o 8 1 Net Operating Profit (Loss)
il ape . g siaall Jlall sl 7 4aS) il sl
sy Y RO Gabiy Y
C T T Accumulated Loss / Paid-Up Share Capital
Financial Results Form Al Galh G 2 3 g

Kuwaiti Company (KWD) (. 9) Ay oSl s il
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Statement
2025-09-30 2026-09-30
AV A, aalioay palal) (3 sball) g ) ila
(3.65%) 464 360 447394 Net Profit (Loss) represents the amount
; i : attributable to the owners of the parent
Company
Laisl y L) agedl (5 lud) Ay
3.659 1.26 121 o
( %) Basic & Diluted Earnings per Share
gl calal ) ‘,.Lﬂ
4.84% 1,213,827 19966 | na ol
Total Operating Revenue
Azl (5 sl ol ila
5.539 150 881,592
i Had = Net Operating Profit {Loss)

e Not Applicable for first Quarter

d_;ﬂ@_).l'lulcégkh_y °

The comparative period includes profits from the sale
of an investment property, which is why net profit
and operating income are lower than in the
comparative nine-month period.
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sk Gilay Y
Gk S Bonus Share
oAl ilay 553
5y Sy ¥
Gabaiy Gakaly Other Dividend
. gl @isiee
o PR
Giby s No Dividends
TR ) Jall (.)'“i.) sab )
PRI alaiy "g.l]n-uy
Gilay Gk Issue Premium s Capital Increase
JLl ol ) s
R POSTRY
EOATRY Gk Capital Decrease
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2025 2026 2025 2026 <lalay
RS i s S s s i
3,671,533 3,886,827 1215199 1,280,733 sl oty
250,000 . - - 5 A i il e ags (e (Bina gm )
R RV PIPET AR PREQLS L PRI
8,665 5,044 (1,372) (8,097) s
(226,114)  (269,966) (84,215) (85,390) Gl e Lads i jae
34,193 (132,915) (30,906) (74,696) Oaoalivall | zaal 2a8 il
3738277 3488990 1,008706 1,112,550 il il e
204,089 143,239 73,409 37073 4 ilya ) A4Syl 2l A s
3,942,366 3,632,229 1,172,115 1,149,623 Jaudalt e b  Alaa]
2,028 2,290 1473 1,470 s
(771,631)  (940,036) (233,288)  (267,228) 4k ld p yeca
(74,025) 48,962 (7,110) 2,273 Lpal Cilee Jignd 358 HAla
3,008,738 2,743,445 933,190 881,592 Skl e
(1,413,327)  (1,265,590) (472.934)  (423,925) 6 Ja gad LSS
1,685,411 1,477,855 460,256 457,667 ] guall 38 B 5
(15,169) (13,301) (4,143) (4,119) raladl paEl 2ag SN s 3o dian
(10,097) (12,713) 2,356 (1,758) als
(25,242) (31,782) 5,391 (4,396) Agila gl Allaadl 50 g puia
1,634,903 1,420,059 464,360 447,394 5l
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RS i ar RS o lsS lin s it
1,634,903 1,420,059 464,360 447.394
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2,132,510 2437721 1,165,018 51y ol 2t (53} Bana
235,013 721,876 676,718 Vadie e ey (g3
7,556,425 7,491,907 7,530,118 4 il jSﬁ o altiaad
62,490,160 69,324,171 69471651 5 3y il o Jlie
17,260 14,086 6,285 Chanay S
79,031,368 79,989,761 78,849,790 S g gall R
L (5 gha 5 o gthall
Cily gihaall
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ERURUPL TS
17,000,000 37,000,000 37,000,000 7.1 Jult o
1,233,552 1,472,641 1,472,641 k] lalial
831,442 831,442 831,442 ] gl
142,253 142,253 142,253 pad il i algad
295,565 316,191 457,621 i Cilelt d:,:w‘ sl
2,573,141 2,968,617 2,538,676 Aka e
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42,731,144 2,968,617 - 316,191 142,253 831,442 1,472,641 37,000,000
1,420,059 1,420,059 - - - . - -
141,430 - - 141,430 - - - -
1,561,489 1,420,055 - 141,430 - - - -
(1,850,000)  (1,850,000) - - - - - -
42,442,633 2,538,676 - 457,621 142,253 831,442 1,472,641 37,000,000
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Tijara & Real Estate Investment
Company K.S.C.P. and subsidiaries

INTERIM CONDENSED CONSOLIDATED
FINANCIAL INFORMATION (UNAUDITED)

30 SEPTEMBER 2026



Ernst & Young Tel: +965 2285 5000
Al Aiban, Al Osaimi & Partners Fax: +965 22456419

P.O. Box 74 kuwait@kw.ey.com
Burj Alshaya, 16" & 17 Floor hitps//www.ev.com
52‘;": . ﬁ‘%‘;“'t"m Al Soor Street, Mirgab
with contidence Safat 13001, State of Kuwait

REPORT ON REVIEW OF INTERIM CONDENSED CONSOLIDATED FINANCIAL
INFORMATION TO THE BOARD OF DIRECTORS OF TIJARA & REAL ESTATE
INVESTMENT COMPANY K.S.C.P.

Introduction

We have reviewed the accompanying interim condensed consolidated statement of financial position of
Tijara & Real Estate Investment Company K.S.C.P. (the “Parent Company”) and its subsidiaries
(collectively, the “Group™) as at 30 September 2026, and the related interim condensed consolidated
statement of profit or loss, interim condensed consolidated statement of comprehensive income for the three
months and nine months periods then ended, interim condensed consolidated statement of changes in equity
and interim condensed consolidated statement of cash flows for the nine months period then ended. The
management of the Parent Company is responsible for the preparation and presentation of this interim
condensed consolidated financial information in accordance with International Accounting Standard 34
“Interim Financial Reporting”. Our responsibility is to express a conclusion on the interim condensed
consolidated financial information based on our review.

Scope of Review

We conducted our review in accordance with International Standard on Review Engagements 2410, “Review
of Interim Financial Information Performed by the Independent Auditor of the Entity”. A review of interim
financial information consists of making inquiries, primarily of persons responsible for financial and
accounting matters, and applying analytical and other review procedures. A review is substantially less in
scope than an audit conducted in accordance with International Standards on Auditing and consequently does
not enable us to obtain assurance that we would become aware of all significant matters that might be
identified in an audit. Accordingly, we do not express an audit opinion.

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the accompanying

interim condensed consolidated financial information is not prepared, in all material respects, in accordance,
with IAS 34.

Report on Other Legal and Regulatory Requirements

Furthermore, based on our review, the interim condensed consolidated financial information is in agreement
with the books of account of the Parent Company. We further report that, to the best of our knowledge and
belief, we have not become aware of any violations of the Companies Law No. 1 of 2016, as amended, and
its executive regulations, as amended, or of the Parent Company’s Memorandum of Incorporation and
Articles of Association, as amended, have occurred during the nine months period ended 30 September 2026
that might have had a material effect on the business of the Parent Company or on its financial position.

We further report that, during the course of our review, we have not become aware of any violations of the
provisions of Law No. 7 of 2010 concerning establishment of Capital Markets Authority “CMA” and
organization of security activity and its executive regulations, as amended, during the nine months period
ended 30 September 2026 that might have had a material effect on the business of the Parent Company or on
its financial position.

]
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Tijara & Real Estate Investment Company K.S.C.P. and Subsidiaries

INTERIM CONDENSED CONSOLIDATED STATEMENT OF PROFIT OR LOSS

(UNAUDITED)
For the period ended 30 September 2026

Notes

Rental income

Realised gain on sale of investment

properties 5
Net other services expense and operating

income

Property operating expenses

Net (allowance) reversal of expected credit

losses on tenant receivables

Net rental income
Share of results of an associate 4

Total operating ircome

Other income

Administrative expenses

Net foreign exchange differences

Operating profit

Finance costs 6

PROFIT FOR THE PERIOD BEFORE TAX

Contribution to Kuwait Foundation for
Advancement of Science (“"KFAS™)

Zakat

National Labour Support Tax (*NLST”)

PROFIT FOR THE PERIOD

BASIC AND DILUTED EARNINGS
PER SHARE (EPS) 3

Three months ended Nine months ended
30 September 30 September
2026 2025 2026 2025
KD KD Kb KD

1,286,733 1,215,199 3,886,827 3,671,533
. - - 250,000
(8,097) (1,372) 5,044 8,665
(85390) (84215 (269,966)  (226,114)
{74,696) (30,906) (132,915} 34,193
1,112,550 1,098,706 3,488,950 3,738,277
37,073 73,409 143,239 204,089
1,149,623 1,172,115 3,632,229 3,942,366
1,470 1,473 2,290 2,028
(267,228)  (233288) (940,036)  (771,631)
2.273) (7,110) 48,962 {74,025)
881,552 933,180 2,743,445 3,098,738
{423,925) (472,934) (1,265,590) (1.413,327)
457,667 460,256 1,477,855 1,685,411
{@,119) ,143) (13,301)  (15,169)
(1,758) 2,356 (12,713) {10,097}
(4,396) 5,801 (31782)  (25242)
447,394 464,360 1,420,059 1,634,503
1.21 Fils 1.26 Fils 3.84 Fils 4.42 Fils

The attached notes 1 to 12 form part of this interim condensed consolidated financial information.
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Tijara & Real Estate Investment Company K.S.C.P. and Subsidiaries

INTERIM CONDENSED CONSOLIDATED STATEMENT OF COMPREHENSIVE

INCOME (UNAUDITED)
For the period ended 30 September 2026

PROFIT FOR THE PERIOD

Other comprekensive income {Joss):

Other comprehensive income (loss) that

may be reclassified fo profit or loss in

subsequent periods:

Exchange differences arising on translation
of foreign operations

TOTAL COMPREHENSIVE INCOME FOR
THE PERIOD

Three months ended Nine months ended
30 September 30 September
2026 2025 2026 2025
KD KD KD KD
447,394 464,360 1,420,059 1,634,903
4,964 {15,234) 141,430 {157,335)
452,358 449,126 1,561,489 1,477,568

The attached notes 1 1o 12 form part of this interim condensed consolidated financial information.
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Tijara & Real Estate Investment Company K.S.C.P. and Subsidiaries

INTERIM CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL

POSITION (UNAUDITED)
As at 30 September 2026

ASSETS

Bank balances and cash

Accounts receivable and prepayments
Investment in an associate

Investment properties

Fumiture and equipment

TOTAL ASSETS

LIABILITEES AND EQUITY
Liabilities

Account payables and accruals
Islamic finance payables
Employees® end of service benefits

Total liabikities

Equity

Share capital

Statutory reserve

Voluntary reserve

Share options reserve

Foreign currency translation reserve
Retained eamings

Total equity

TOTAL LIABILITIES AND EQUITY

Khaled Adel Alibrahim
Chief Executive Qfficer

The attached notes 1 to 12 form past of this intcrim condensed consolidated financial information,

Notes
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(Audited)

30 September 31 December 30 September
2026 2025 2025
KD KD KD
1,165,018 2,437,721 2,132,510
676,718 721,876 835,013

7,530,118 7,491,907 7,556,425
69,471,651 69,324,171 68,450,180
6,285 14,086 17,260
78,849,790 79,989,761 79,031,368
1,079,260 1,318,760 1,154,894
34,237,968 34,537,906 34,606,739
1,089,929 1,401,951 1,193,782
36,407,157 37,258,617 36,955415
37,000,000 37,000,000 37,000,000
1,472,641 1,472,641 1,233,552
831,442 831,442 831442
142,253 142,253 142,253
457,621 316,191 205,565
2,538,676 2,968,617 2,573,141
42,442,633 42,731,144 42,075,953
78,849,790 79,989,761 79,031,368

4




Tijara & Real Estate Investment Company K.8.C.P. and Subsidiaries

INTERIM CONDENSED CONSOLIDATED STATEMENT OF CHANGES IN EQUITY (UNAUDITED}

For the period ended 30 September 2026

At 1 January 2026
Profit for the period
Other comprebensive imcome

Total comprehensive income for the period
Dividend (Note 7.2)

At 30 September 2026

At | January 2025

Profit for the peried

Other comprehensive loss

Total comprebensive {loss) income for the period
Transfer io voluntary reserve

Dividend (Note 7.2)

At 30 September 2025

The hed nedes 1 1o 12 form part of this interim condeused consolidated financial information.

Foreign
Share currency Treasury
Share Statutory Voluntary options transiation shares Retained Total
capital reserve reserve reserve reserve reserve eanings equin’
KD KD KD KD Kb KD KD XD
37,000,000 1,472,641 831,442 142,253 316,191 2,968,617 42,731,144
- - - - - 1,420,059 1,420,059
- B 141,430 . 141,430
- - - E41,430 - 1.420,05% 1,561,483
- . (1,850,000}  {1,850,000)
37,000,000 1,472,641 831,441 142,253 451,621 - 2,538,676 42,442,633
37.000.000 1,233,552 813.210 142,253 452,900 18,132 2,788,238 42,448,385
- - - - - - 1,634,903 1,634,903
- 157,335) - - (£57,335)
- - (157,335} - 1,634,903 1,477,568
- 18,132 - . (18,132) - -

- - - - - (1,850,000)  (1,850,000%
31,600,000 1,233,552 831442 142,253 295,565 2,573,141 42,075,953

5



Tijara & Real Estate Investment Company K.S.C.P. and Subsidiaries

INTERIM CONDENSED CONSOLIDATED STATEMENT OF CASH FLOWS

(UNAUDITED)
For the period ended 30 September 2026

OPERATING ACTIVITIES
Profit for the period before tax
Adjusiments to reconcile profit for the period before tax to net cash
Jlows:
Net alfowance (reversal) of expected credit Josses on tenant receivables
Realised gain on sale of investment properties
Share of results of an associate
Depreciation of furniture and equipment
Provision for employces’ end of service benefits
Foreign exchange (gain) loss
Finance costs

Working capital adjustments:
Account receivables and prepayments
Account payables and aceruals

Cash flows from operations

KFAS paid

Zakat paid

NLST paid

Employees’ end of service benefits paid

Net cash flows froin operating activities

INVESTING ACTIVITIES

Proceeds from sale of investment preperties
Capital expenditure incurred on investment properties
Return on capital from an associate

Purchase of furnitare and equipment

Net cash flows from investing activities

FINANCING ACTIVITIES
Repayment of Islamic finance payables
Finance costs paid

Dividend paid

Net cash flows used in financing activities

NET (DECREASE) INCREASE IN BANK BALANCES AND CASH
Net foreign exchange differences
Bank balances and cash at 1 January

BANK BALANCES AND CASH AT 30 SEPTEMBER

Non-cash items excluded from the interim cendensed consolidated
statement of cash flows:

Investment propertics

Account payables and accruals

The attached notes 1 to 12 form part of this interim condensed consolidated financial information.

Notes

4= LA a

72

Nine months ended
30 September
2026 2025
KD KD
1,477,855 1,685,411
132,915 {34,193)
- {250,000)
{143,239 (204,089}
8,288 9.774
220,712 74,935
(48,962) 74,025
1,265,590 1,413,327
2,913,159 2,769.190
(85,740) (319,589)
219,413) (249,079
2,608,006 2,200,522
{21,518) {20,313}
(19,972) (20,480)
(49,929) (51,199)
(332,734) -
1,983,853 2,108,530
- 2,370,000
(23,875} (63,560)
164,828 152,669
87 (5.320)
140,466 2,453,689
(288,635} (319,135)
(1,276,893) (1,420,346)
(1,832,241) (1,829,478)
(3,397,76%) (3,568,959)
(1,273,450) 993,260
747 (3,850)
2,437,721 1,143,100
1,165,018 2,132,510
- {70,006}
- 70,000

6



Tijara & Real Estate Investment Company K.S.C.P. and Subsidiaries

NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL

INFORMATION (UNAUDITED)
30 September 2626

1 CORPORATE INFORMATION

The interim condensed consolidated financial information of Tijara & Real Estate Investment Company K.5.CP.
(the “Parent Company”) and subsidiaries (collectively, the “Group*’) for the nine months ended 30 September 2026

were authorised for issue in accordance with a resolution of the Parent Company’s Board of Directors on 26 October
2026.

The consolidated financial statements of the Group for the year ended 31 December 2025 were approved by the
shareholders of the Parent Company in the annual general assembly meeting held on 23 April 2026. Dividend
declared are disclosed in Note 7.2.

The Parent Cornpany is a Kuwaiti public shareholding company registered and incorporated in Kuwait on 18 April
1983, whose shares are listed in Boursa Kuwait. The registered postal address of the Parent Company is P.O. Box
56335, Safat, 13057 Kuwait.

The Parent Company is principally engaged in the following activities in accordance with Islamic Shari'a principles
as approved by the Group's Fatwa and Shari‘a Supervisory Board.

» Purchase and sale of land and real estate and exchange thereof; construcfing buildings, commercial and
residential complexes, and lease and rental thereof.

Management of own properties and of third parties both inside and ontside Kuwait.

Sale and purchase of securities of companies carrying on similar activities.

Development and building of real estate properties for the Group and for third pames

Maintenance works of buildings and real estate properties owned by the Group, including civil, mechanical,
air-conditioning works to preserve all buildings and properties.

»  Investing in cquities and other investments.

yvyYy

The interim condensed conselidated financial information of the Group includes:

a) Subsidiaries

Country of

Name of subsidiary incorporation Eaquiry interest % Prineipal activities
{Audited)
30 September 31 December 30 September
2026 2025 2025

Madar Al Kuwait Trading
and Contracting Company —
Single Person Company Kuwait 100% 100% 100% General Trading

Kingdom of

Sandi

Tilal Real Estate Arabia 100% H00% 100% Real Estate

21 BASIS OF PREPARATION AND CHANGES TO THE GROUP’S ACCOUNTING FOLICIES

The interim condensed consolidated financial information for the nine months ended 30 September 2026 has been
prepared in accordance with International Accounting Standard 34 “Interim Financial Reporting”. The Group has
prepared the interim condensed consolidated financial information on the basis that it will continue to operate as a
going concam.

The interim condensed consolidated financial inforimafion does not contain all information and disclosures required
for full consolidated financial statements and should be read in conjunction with the Group’s annual consolidated
financial statements for the year ended 31 December 2025. Further, results for the nine-month period ended 30
September 2026 are not necessarily indicative of the results that may be expected for the financial year ending 31
December 2026.




Tijara & Real Estate Investment Company K.S.C.P. and Subsidiaries

NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL

INFORMATION (UNAUDITED)
30 September 2026

22 NEW STANDARDS, INTERPRETATIONS AND AMENDMENTS ADOPTED BY THE GROUP

The accounting policies adopted in the preparation of the interim condensed consolidated financial information
are consistent with those followed in the preparation of the Group’s annual consolidated financial staternents for
the year ended 31 December 2025, except for the adoption of new standards effective as of I January 2026. The
Group has not early adopted any standard, interpretation or amendment that has been issued but is not yet
effective.

Several amendments apply for the first time in 2026, but did not have any impact on the interim condenscd
consolidated financial information of the Group.

Classification and Measurement of Financia! Instruments (Amendments to IFRS 9 and IFRS 7) - 1

January 2026

The Amendments include:

¥ A clarification that a financial liability is derecognised on the “settlement date’ and the introduction of an
accounting potlicy choice (if specific conditions are met) to derecognise financial Habilities settled using an
electronic payment system before the settlement date.

» Additional guidance on how the contractual cash flows for financial assets with environmental, social and
corporate governance (ESG) and similar features should be assessed.

» Clarifications on what constitute ‘non-recourse features’ and what ate the characteristics of contractually
linked instrumnents.

» The introduction of disclosures for financial instruments with cSntingent features and additional disclosure
requirements for equity instruments classified at fair value through other comprehensive income (FVOCI).

The amendments had no impact on the Group’s interim condensed consolidated financial information.

Annual Improvements to IFRS Accounting Standards - Volume 11

In July 2024, the International Accounting Standards Board (“IASB”) issued nine narrow scope amendments a5
part of its periodic maintenance of International Financial Reporting Standard (“IFRS") accounting standards.
The amendments include clarifications, simplifications, corrections or changes to improve consistency in IFRS
1 First-time Adoption of International Financial Reporting Standards, IFRS 7 Financial instruments: Disclosure
and its accompanying Guidance on implementing IFRS 7, IFRS 9 Financial Instruments, IFRS 10 Consolidated
Financial Statements and IAS 7 Statements of Cash Flows.

The amendments wilt be effective for reporting periods beginning on or after 1 January 2026, Earlier application
is permitted and must be disclosed.

‘The amendments had no impact on the Group’s interim condensed consolidated financiai statements,

3 BASIC AND DILUTED EARNINGS PER SHARE (EPS)

Basic EPS amounts are calculated by dividing the profit for the period by the weighted average number of ordinary
shares outstanding during the period (excluding treasury shares). Diluted EPS is calculated by dividing the profit
for the period by the weighted average number of ordinary shares outstanding during the period (excluding treasury
shares) plus the weighted average number of ordinary shares that would be issued on the conversion of all the
dilutive potential ordinary shares into ordinary shares, As there are no dilutive instruments cutstanding, basic and
diluted earnings per share are identical.

Three months ended Nine months ended
30 September 30 September
2026 2025 2026 2025
Profit for the peried (KD) 447,394 464,360 1,420,059 1,634,903
Weighted average number of

shares outstanding (Sharcs)

Basic and diluted EPS (Fils)

370,000,000 370,000,000

370,600,000 370,000,000

1.21 1.26

3.84 442




Tijara & Real Estate Investment Company K.S.C.P. and Subsidiaries

NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL

INFORMATION (UNAUDITED)
30 September 2026

3 BASIC AND DILUTED EARNINGS PER SHARE (EPS) (continued)

There have been no other transactions involving ordinary shares or potential ordinary shares between the
reporting date and the date of the authorisation of this interim condensed consolidated financial information.

4 INVESTMENT IN AN ASSOCIATE

The Group has 31% (31 December 2025: 31% and 30 September 2025: 31%) interest in Al Madar Al ‘Thahabia
Company W.L.L. (“Al Madar™), a limited liability company involved in real estate activities in the Kingdom of
Saudi Arabia. Al Madar is a private entity that is not listed on any public exchange. The Group’s interest in Al
Madar is accounted for using the equity method in the interim condensed consolidated financial information.

The reconciliation with the carrying ameunt of the investmnent in the interim condensed consolidated financial
information are set out below:

(Audited}
30 September 31 December 30 September
2026 2025 2a25
KD Kb KD
Opening net assets 7,491,907 7,581,205 7,581,205
Share of results 143,239 129,635 204,089
Retum of capital (164,828) (152,669) (152,669)
Foreign currency transtation adjustment 59,800 (66,264) (76,200)
Closing net assets 7,530,118 7,491,907 7,556,425
5 INVESTMENT PROPERTIES
{Audited)
30 September 31 December 30 September
2026 2025 2025
KD KD KD
At the beginning of the period / year 49,324,171 68,575,536 68,579,536
Capital expenditure 23,875 63,660 63,660
Net pain from fair value remeasurement - 814,210 -
Exchange differences 123,605 (133,235) (153,036}
At the end of the period / year 69,471,651 69,324,171 68,400,160

Duting prior period, the Group disposed two investment properties classified as held for sale with carrying value
of KD 2,190,000 were under offer from a third party and the Group received KD 70,000 as an advance on account
of sale of investment properties included as part of account payables and accruals. On 9 April 2025, the Group
disposed the two investment properties to the third party for a total consideration of KD 2,440,000 resulting in
gain of KD 250,000 recorded in the interim condensed conselidated statement of profit or loss.

As at 30 September 2026, certain investment praperties amounting to KD 6,901,434 (31 December 2025: KD
6,385,000 and 30 September 2025; K> 7,250,000) are held in the name of a Islamic financial institution under
Tjara agreement and certain invesimient properties amounting to KD 35,955,110 (31 December 2025: KD
35,950,000 and 30 September 2025: KD 34,726,660} are pledged as a security against Murabaha agreement
(Note 6).

As at 30 September 2026, certain investment properties amounting to KD 1,253,369 (31 December 2025: KD
1,253,369 znd 30 September 2025: KD 1,257,992) are included as part of foreign real-estate portfolio managed
by an external portfolio manager.

As at 30 September 2026, certain investment properties amounting to KD 9,944,898 (31 December 2025: KD
9,865,793 and 30 September 2025; KD 9,700,431) arc under joint operation arrangements, the recognized
amounts represent the Group’s proportion of the properties' fair value. The Group recognise the related rental
income, operating expenses, rent receivables and accrued expenses on the basis of its proportion.

9



Tijara & Real Estate Investment Company K.S.C.P. and Subsidiaries

NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL
INFORMATION (UNAUDITED)
30 Septemiber 2026

5 INVESTMENT PROPERTIES (confinued)

The valuations of investment properties were performed at 31 December 2025 by independent valuers with
recognised and relevant professional qualification and experience in the locations and categories of the
investment properties being valued. The fair value for local properties was determined to be the lower of the two
values using income capitalisation method (level 3 of fair value measurement), considering the nature and usage
of each property. The fair value for foreign properties was determined using income capitalisation approach.
Valuation of the Gronp's investment property porifolio is performed on an annual basis as management believes

that there are no significant circumstances that have arisen during the period, which may have an impact on fair

value.
6 ISLAMIC FINANCE PAYABLES
*Hara Tawarrug **Murabaha Total
KD KD KD KD
30 September 2026
Gross amount 5,164,706 4,257,625 33,870,923 43,293,254
1.ess: deferred finance costs €1,120.666) {409,485) (7,525,135) (9,055,286)
4,044,040 3,848,140 26,345,788 34,237,968
31 December 2025 (Audited) S
Gross amount 5,455,080 4,592,321 34,810,946 44 858,347
Less: deferred finance costs {1,282,549) (577,117) (8,460,775} {10,320,441)
4,172,531 4015204 26,350,171 34,537,506
30 September 2025
Gross amount 4,821,472 4,734,122 35,590,792 45,146,386
Less: deferred finance costs {640,620) (662,750} (9,236,237} {10,539,647)
4,180,852 4,071,332 34,606,739

26,354,555

Tslamic finance payables represent facilities obtained from Islamic financial institutions and carry an average profit
rate of 1.25% to 2.25% (31 December 2025: 1.25% to 2.25% and 30 September 2025: 1.25%102.25 %) per annum
over the Central Bank of Kuwait discount rate including revolving and non-revolving. Islamic finance payables are
mainly due within 1 to 9 years from the reporting date.

*As at 30 September 2026, [jara payable are secured by investment properties of KD 6,901,434 (31 December
2025: KD 6,885,000 and 30 September 2025: KD 7,250,000) (Note 5).

**As at 30 September 2026, Murabaha payable are secured by investment properties of KD 35,955,110 (31
December 2025: KD 35,950,000 and 30 September 2025: KD 34,726,660) (Note 5).

During the period, the Group has incurred finance cost on Islamic finance payable amounted to KD 1,265,590 (30
September 2025: 1,413,327) and paid finance cost amounted to KD 1,276,893 (30 September 2025: 1,420,346).

The Group did not breach any of its Islamic finance arrangements, nor did it default on any other of its obligations
under its Islamic finance arrangements.

7 EQUITY

71 Share capital

At 30 September 2026, the authorised, issued and fully paid-up capital of the Parent Company comprises of

370,000,000 (31 December 2025: 370,000,000 and 30 September 2025: 370,000,000) shares of 100 fils each.
All shares are paid in cash.

10



Tijara & Real Estate Investment Company K.S.C.P. and Subsidiaries

NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL

INFORMATION (UNAUDITED)
30 September 2026

7 EQUITY (continued)

1.2 Distributions made and proposed

The Board of Directors in their meeting held on § March 2026, proposed a cash dividend of 5% (2024: 5%) of
the paid-up share capital 5 fils per share amounting to KD 1,850,000 for the year ended 31 December 2025
(2024: 5 fils per share amounting to KD 1,850,000). The proposed dividend for the year ended 31 December
2025 were approved by the shareholders of the Parent Company at the annual general meeting (AGM) held on
23 April 2026.

Dividend paid during the period amounted to KD 1,832,241, Dividends payable as at 30 September 2026
amounted to KD 189,985 (31 December 2025: KD 172,226 and 30 September 2025: KD 175,016) and recorded
within “account payables and accruals” in the interim condensed consolidated statement of financial position.

8 RELATED PARTY DISCLOSURES

These represent transactions with major shareholders, directors, executive officers and key management personnel
of the Group, close members of their families and companies of which they are principal owners or over which they
are able to exercise control or significant influence entered into by the Group in the ordinary course of business.
Pricing policies and terms of these transactions are approved by the Parent Company's management.

There were no transactions and balances other #han those with key management persennel, entered into with related
parties during the reporting period.

Key management personnel:

Key management personnel comprise of the Board of Directors and key members of management having authority
and responsibility for planning, directing and controlling the activities of the Group. The aggregate value of
transactions and balances related to key management personnel were as follow:

Transactions during Balances outstanding as at
(Audited)
Three months ended Nine months ended 30 30
30 September 30 September September 31 December  September

2026 2025 2026 2025 2026 2025 2025

Kb KD KD KD KD KD KD
Salaries and short-
term benefits 54,750 91,350 186,683 273,550 - - -
Employees’ end of
service benefits 10,159 8,915 181,739 40,087 580,762 853,651 744,037

64,909 100,265 368,422 313,637 588,762 853,651 744,037

The Board of Directors at the meeting held on 5 March 2026 proposed directors’ remuneration of KD 30,000 for
the year ended 31 December 2025 (31 December 2024: KD 30,000). The remuneration was approved by the
shareholders at the AGM held on 23 April 2026.

9 SEGMENT INFORMATION

For management purposes, the Group is arganized into business units based on their products and services, and
has two reportable operating segments as follows:

+ Real Estate management: comprises investment and trading in real estate and construction or development
of teal estate for the sale in the ordinary course of business and the provision of other related real estate
services.

» Investment management: comprises participation in financial and real estate funds and managing the
Group’s liquidity requirements,

»  Others: comprises other activities rather than real estate and investment activities.

11



Tijara & Real Estate Investment Company K.5.C.P. and Subsidiaries

NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL

INFORMATION (UNAUDITED)

30 September 2026

9 SEGMENT INFORMATION (continued)

Real estate Investment
activities activities Others Total
KD KD Kb Kb
Nine months ended 30 September 2026
Net rental income 3,488,990 - - 3,488,990
Share of results of an associate - 143,239 - 143,239
Other income - - 2,290 2,290
Administrative expenses {940,036) - - (940,036)
Net foreign exchange differences - - 48,962 48,962
Finance costs (1,265,594) - - {1,265,590)
Unallocated expenses - - (57,196) (57,796)
Segment profit {loss) 1,283,364 143,239 {6,544) 1,428,059
Real estate hrvestment
activities activities Others Total
KD KD KD KD

Nine months ended 30 September 2025 e
Net rental income 3,738,277 - - 3,738,277
Share of results of an associate - 204,089 - 204,089
Other income - - 2,028 2,028
Administrative expenses {771,631} - - (771,631
Net foreign exchange differences - - (74,025) {74,025)
Finance costs {1,413,327) - - (1,413,327
Unallocated expenses - - (50,508) (50,508)
Segment profit (loss) 1,553,319 204,089 (122,505) 1,634,903
As at 30 September 2026
Segment assets 71,313,387 7,530,118 6,285 78,849,790
Segment liabilities 36,349,361 - 57,796 36,407,157
As at 31 December 2025 (Audited)
Segment assets 72,483,768 7,491,907 14,086 79,989,761
Segment liabitities 37,167,198 - 91,419 37,258,617
As at 30 September 2025
Segment assets 71,457,683 7,556,425 17,260 79,031,368
Segment liabilities 36,904,907 - 50,508 36,955,415

12




Tijara & Real Estate Investment Company K.S.C.P. and Subsidiaries
NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL

INFORMATION (UNAUDITED)

30 September 2026

9 SEGMENT INFORMATION {continued)

Geographic information

Ruwait K54 Total
KD KD KD

Nine months ended 30 September 2026
Income, net 2,711,907 922,612 3,634,515
Segment profit 508,481 911,578 1,420,059
Nine months ended 30 September 2025
Income, net 2,971,682 972,712 3,944,394
Segment profit 665,805 969,098 1,634,903
As at 30 September 2026
Segment assets 54,025,137 24,824,653  78,84%,790
Segment liabilities 36,049,714 357,443 36,407,157
As at 31 December 2025 (Audited)
Segment assets 55,406,698 24 583,063 79,989,761
Segment liabilities 36,913,401 345,216 37,258,617
As at 30 September 2025
Segment assets 54,735,407 24295961 79,031,368
Segment liabilities 36,523,586 431,829 36,955,415

19 FAIR VALUE OF FINANCIAL INSTRUMENTS

Fair value of financial instruments at amortised cost is not materially different fiom their carrying values, at the
reporting date, as most of these instruments are of short-term maturity or re-priced immediately based on market
movement in interest rates.

1 CONTRIUTION TO KUWAIT EMERGENCY RESPONSE FUND

During the period, the Parent Company contributed KD 76,975 to the Kuwait Emergency Response Fund,
established pursuant to Council of Ministers Decision No. 587 of 2026. The contribution was approved by the
Parent Company’s Board of Directors on 28 July 2026 and is included in general and administrative expenses
for the three-month and nine-month periods ended 30 September 2026.

12 IMPACT OF GEOPOLITICAL ESCALATION RISK AND RELATED UNCERTAINTY

The Group operates in a regional economic environment that continues to be affected by heightened geopolitical
tensions in the Middle East. Recent developments in the region have increased uncertainty in financial markets,
energy supply and costs, regional security conditions, and global trade routes. The wider regional impact of these
evenis may affect cconomic conditions relevant to the various sectors. Management has assessed the potential
impacts of the geopolitical situation on the Group’s operations and financial position, taking inte consideration:

s Muacroecononic conditions, including inflationary pressures, interest rate volatility, and economic growth
trends that may influence tenant demand, occupancy levels, and rental rates,

» Financing and liguidity, including the availability and cost of debt financing, refinancing risk, and
compliance with financiat covenants,

s Tenant credit risk, particularly in sectors or geographies that may be indirectly affected by disruptions in
trade, energy markets, or regional economic activity.

»  Foreign exchange risk, arising from increased currency volatility in markets linked to the region.

13



Tijara & Real Estate Investment Company K.S.C.P. and Subsidiaries

NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL

INFORMATION (UNAUDITED)
30 September 2026

12 IMPACT OF GEOPOLITICAL ESCALATION RISK AND RELATED UNCERTAINTY
(continued)

As at the reporting date, the Group has not experienced any material disruption to its core operations. Accordingly,
management has not identified any material adverse impacts on the overall valuation of the investment properties
that require specific adjustrent.

In assessing the carrying values of investment properties and investment in an associate, management has not
identified any indicators of reduction in fair value or impairment requiring recognition at the reporting date.
However, future adverse developments in the geopolitical environment may result in changes to key valuation
assumptions.

As at the reporting date, management concluded that the allowance for expected credit losses appropriately reflects
the Ievel of credit risk inherent in the Group’s tenants’ receivable.

The Group maintains liquidity buffers and capital resources that management considers sufficient fo meet its
commitments and operating expenses as they fall due. The Group has assessed the potential impact of adverse
markel movements on its ability to realise investments or access funding, including under stressed market scenarios.
No breaches of liquidity threshelds, investment restrictions, or capital management policies were identified as at
the reporting date.

Management has also considered the impact of these events on the Group’s ability fo continue as a going concern
and concluded that the going-concern basis remains appropriate. The geopolitical situation remains dynamic, and
the extent and duration of potential impacts on global financial markets are uncertain. Management continues to
monitor developments closely and will reflect any material impacts in future valuations, risk disclosures, and
financial reporting as appropriate.
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