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75% 162,748 284,713 Net Profit (Loss) represents the amount

attributable to the owners of the parent Company
Baazelly Apladl) uiandl (35laas) Zuzmy)

74% 0.86 1.50 ) ] )
Basic & Diluted Earnings per Share
alglal) cilogasll
(17%) 6,458,267 5,336,974 %
Current Assets
Slagagll Jlex
(8%) 21,121,357 19,408,130 PR
Total Assets
aglaal] cbgllat
(72%) 2,447,060 694,128 - d
Current Liabilities
Sbsllall Jloz]
(70%) 2,503,294 751,743 ’ )

Total Liabilities

A1 28, 401 oy 2ol LU Goa> Jloa]
0.3% 17,789,731 17,838,243 Total Equity attributable to the owners of the
Parent Company

Ludea D0 ol Jlor)

78% 334,082 596,193 .
Total Operating Revenue
Alia ST (5 busedt) 2ot Bl
87% 152,576 284,713 _ , e
Net Operating Profit {Loss)
sl S aly / ZaSTAL Susel
(28%) (6%) (7%) g POl st

Accumulated Loss / Paid-Up Share Capital
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59% 13,201 20,940 Net-Profit (Loss) represents the amount
attributable to the owners of the parent
Company
Aaazells Al }(5,lus) Ao
57% 0.07 0.11 o . S ?
Basic & Diluted Earnings per Share
Lbaad albl Sl
100% 101,445 203,291 .
Total Operating Revenue
LA a0 (5lwsedl) 2t Lo
591% 3,029 20,940 , _ Sl
Net Operating Profit (Loss)
e Not Applicable for first Quarter Jol sl e gudans ™ @

Net Profit is mainly due to income from financial Uslall Aesdlly U1 Jgualtt oo 5l Jf ety JSia 7upd! Glioosas
assets at FVTPL : FJOPES | I PN 5 TN

1 Unquallfled Oplmon ngg_sb [ 1]
2. | Qualified Opinion O Lainze gl | L2
3. | Disclaimer of Opinion | Ghllelnfpue | .3
4. | Adverse Opinion O oSla gl | 4
I Lhe evenl ufl selecling ilem No. 2, 3 ur 4, Ao 4 518 o1 2 @8yt jlasl Yy
the following table must be filled out, and this form is not arla et o Lo Shoia z3gesll 1 yzas YW e Jlh Sz
considered complete unless it is filled.
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Financial Information and Review Report
MENA Real Estate Company — KSCP
and Subsidiaries
Kuwait
30 September 2026 (Unaudited)
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Report on review of interim condensed consolidated financial information

To the Board of Directors of
MENA Real Estate Company KSCP
Kuwait

Introduction

We have reviewed the accompanying interim condensed consolidated statement of financial position of MENA Real
Estate Company KSCP (the “Parent Company”) and its subsidiaries (collectively the “Group’) as of 30 September
2026 and the interim condensed consolidated statement of profit or loss, consolidated statement of profit or loss and
other comprehensive income, consolidated statement of changes in equity and consolidated statement of cash flows
for the six-month period then ended. Management is responsible for the preparation and presentation of this interim
condensed consolidated financial information in accordance with Interational Accounting Standard 34, “Interim
Financial Reporting”. Our responsibility is to express a conclusion on this condensed interim consolidated financial

information based on our review.

Scope of Review

We conducted our review in accordance with International Standard on Review Engagements 2410, “Review of
Interim Financial Information Performed by the Independent Auditor of the Entity.” A review of interim financial
information consists of making inquiries, primarily of persons responsible for financial and accounting matters, and
applying analytical and other review procedures. A review is substantially less in scope than an audit conducted in
accordance with International Standards on Auditing and consequently does not enable us to obtain assurance that
we would become aware of all significant matters that might be identified in an audit. Accordingly, we do not express

an audit opinion.

Conclusion

Based on our review nothing has come to our attention that causes us to believe that the accompanying interim
condensed consolidated financial information is not prepared, in all material respects, in accordance with International

Accounting Standard 34, “Interim Financial Reporting”.

Emphasis of Matter

We draw attention to Note 20 to the interim condensed consolidated financial information, which describes the
Group's disputed asset swap arrangement, the related mortgage entry of KD 12.5 million registered against certain
portfolio accounts of the Group and the ongoing legal proceedings, including a criminal case relating to the
circumstances surrounding the arrangement and its validity. Management has not recognised a liability in respect of
this matter for the reasons explained in Note 20. Our conclusion is not modified in respect of this matter.

Report on review of other legal and regulatory requirements

We report that the interim condensed consolidated financial information is in agreement with the books of the Parent
Company, and to the best of our knowledge and belief, no violations of the Companies Law No. 1 of 2016 and its
Executive Regulations, as amended, or of the Memorandum of Incorporation and Articles of Association of the Parent
Company, as amended, have occurred during the six-month period ended 30 September 2026 that might have had a
material effect on the business or financial position of the Parent Company.
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Report on review of interim condensed consolidated financial information (continued)

Report on review of other legal and regulatory requirements (continued)

We further report that, during the course of our review, to the best of our knowledge and belief, we have not become
aware of any material violations of the provisions of Law No. 7 of 2010, as amended, relating to the Capital Markets
Authority and its related regulations during the six-month period ended 30 September 2026 that might have had a
material effect on the business or financial position of the Parent Company.

.

i i
Jassim Naser Al Nashi
License No. 228
Crowe Al-Muhanna & Co

Kuwait
19 October 2026



MENA Real Estate Company - KSCP and Subsidiaries

interim Condensed Consolidated Statement of Financial Position as at

30 September 2026 (Unaudited)

30 Sept 31 March 30 Sept
2026 2026 2025
(Unaudited) (Audited) {Unaudited)
Notes KD KD KD
Assets
Cash and cash equivalents 5 2,406,061 4,912,146 4,643,251
Accounts receivable and other assets 6 370,998 387,785 605,130
Properties under development 7 . - 226,465
Financial assets at fair value through profit or loss 8 2,559,915 1,875,511 983,421
Financial assets at fair value through other comprehensive income 9 5,854,099 5,682,514 5,649,832
Investment properties 10 3,699,200 1,849,200 4,517,677
Investment in associates 11 4,514,486 4,508,998 4,495,579
Property, plant and equipment 3,371 2 2
Total assets 19,408,130 19,216,156 21,121,357
Liabilities and equity
Liabilities
Accounts payable and other fiabilities 12 483,853 647,171 751,178
Islamic financing payables 13 210,275 210,275 1,695,882
Employees’ end of service benefits 57,615 56,111 56,234
Total liabilities 751,743 913,557 2,503,294
Equity
Share capital 14 19,000,000 19,000,000 19,000,000
Share premium 14 423,819 423,819 423,819
Treasury shares 14 (67,643) (67,643) (67,643)
Foreign currency transiation reserve 549,545 442,691 266,829
Fair value reserve (732,446) (690,016) (788,155)
Accumulated losses (1,335,032) (1,620,701) (1,045,119)
Total equity attributable to the owners of the parent company 17,838,243 17,488,150 17,789,731
Non-controlling interests 818,144 814,449 828,332
Total equity 18,656,387 18,302,599 18,618,063
Total liabilities and equity 19,408,130 19,216,156 21,121,357
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MENA Real Estate

Dr. Khaled Shojaa Alotaibi
Chairman

The notes set out on pages 8 to 16 form an integral part of this interim condensed consolidated financial information.

3



