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{ Pursuant to Chapter (4) of Module (10) the el QS a8 ) Toliulg codel poigall J) BylaY |
“Disclosure and Transparency” of the executive Blgul &ud O5\a) Diuaiadl Ao e "dudlaidlg zladyl"
' Bylaws of the Capital Markets Authority’s law b yladl Luloee oL lake (Sl idoad 9 2010/7 08y JLJ! ;
No0.7/2010 and its amendments, kindly be ¢ ¢ 1:30 deludl plo3 (3 2026 1955129 )b § pos!
+ informed that the Board of Directors met on 5 plaizdl g8l obal gz
i 29 October 2026 at 1:30 pm and the results are as '
 follows: :
Ad>ydl ALl OBLL Byl udoee daiel -
- The Board reviewed and approved the S _)d i Y . ,
I . (33%) -2026 setiw 30 § duguinll CIWI
Interim Financial Statements for the -
period ending 30 September 2026.
(attached)
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Company Name

4,401 el

Shamal Az-Zour Al-Oula Power and Water Company KSC (Public) l

fale ol i oLl g 38Ul J5¥1 5950 Jlas 8y

Third quarter results Ended on |

2026-09-30.
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E

i Board of Directors Meeting Date / 2026-10-29

] Bylo¥! udma g Lozl juyls |

Required Documents 1

c.:}u-".s LAL,| comlgdl ool uiad !

Approved financial statements.

Approved auditor's report

This form shall not be deemed to be complete unless the
documents mentioned above are provided

5 azall AU SUGL o Bl
darall cbluzll udlya 5,25 (e 32eud
aluiullsia Gy et @ Lo SaiSa g 3geill 1ia yaay ¥

(%) il Ll e (v B o Lo vy ratce
, Nine Month Comparat Nine Month Current ol
0
| ronee ) periodl i Perod | Statement
2025-09-30 2026-09-30
oY1 38,801 by palidl (5lucdl) gl Gl
(4.92%) 11,389,975 10,829,745 Net Profit (Loss) represents the amount
attributable to the owners of the parent Company
Zaaslly Awlull ol (5,Lus) @
_ 10 10 . - 19 dutn :w, G, )4-9“,;
Basic & Diluted Earnings per Share
aglaztl olagasll
(1.05%) 45,018,493 44,545,371 ? 2k
Current Assets
alaszgll Jloz
(1.99%) 435,789,241 427,133,525 el
- Total Assets
agluzl! cligliall
(1.85%) 30,974,561 30,402,140 shill 2yl
S Current Liabilities
b | Jlaa)
(9.90%) 299,709,186 270,051,075 ’M d -
Total Liabilities
o3, 80 o lins Agolsdl LS Gpio Jlaz)
15.43% 136,080,055 157,082,450 Total Equity attributable to the owners of the
Parent Company
Al byl Jles)
3.32% 39,151,568 40,451,788 . i
Total Operating Revenue
A ail (3)lusdl) Ml Gls
1.77% 25,073,153 25,517,138 Y ,C’l u
Net Operating Profit (Loss)
LaShie yilas dog ¥ 2eSTa s ames ¥ g9l JWI oy / BSTALT 3 Leaill
A lated No A |
g Aeeuynalase B paRtaed Accumulated Loss/ Paid-Up Share Capital
Losses Losses T T
%b
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snmuﬁﬁ'ﬁﬁ SHAMAL AZ-ZOUR AL-OULA POWER AND WATER COMPANY K.S.C. (PUBLIC)
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Third quarter Third quarter Current ol
Change (%) Comparative Period  Period | Statement
2025-09-30 2026-09-30
A a8, waliay palad! (5)lesll) @l Gla
26.43% 3,278,909 4,145 687 Net' Profit (Loss) represents the amount
attributable to the owners of the parent
Company
Aazsellg A bu¥l el (5,lus) 2
33.33% 3 4 sl oo
Basic & Diluted Earnings per Share
Al aill cblal Jlea
4.98% 13,341,685 14,006,465 . .
Total Operating Revenue
Al il (5lesdl) modl Glo
8.58% 8,355,797 9,073,136 _(J ).uj v
Net Operating Profit (Loss)
e Not Applicable for first Quarter do¥lapl e 3oy ¥ @
: _
Increase/Decrease in Net Profit (Loss) is due to (55Luell) ! 3Lio (alassil /g Uiyl cuan |

Net profit for the nine-month period decreased

mainly due to the net impact of increase in net P iy sy Sy il Al B AL ) Glio olasil 352
operating profit, decrease in other income and a5 g gy3 @ilolyal pais s s ! Blio 533 § dLall
finance costs compared to the same period last i - i ore i

year. vl alall e BASI yuiy 2lia Jaguanll

Total Revenue realized from ‘
dealing with related parties | -

ALY a0 cSlalal] o Slol¥l Jlenf gl |

|

|
el aldl) aladl als
| (value, KWD) | 7 Gelitigks) 2
LBt DS b =% a2 il |
| Total Expt?nditures incurr.ed from 1 \ 11 g cdlelatl] om0l gyl Jlarf g
| dealing with related parties 15,177,266 ‘ G |)" e
| LA (it} K}
 (value, KWD) | e
_ . A v
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fﬁ?ﬁ‘b‘&’i‘!ﬁ SHAMAL AZ-ZOUR AL-OULA POWER AND WATER COMPANY K.S.C. (PUBLIC)

Auditor Opinion Sblustl o8l 5 i,
1. | Unqualified Opinion Lzt pe gl [ L1
2. | Qualified Opinion O Laiaza iy [ L2
3. | Disclaimer of Opinion | sl el e | .3
4. | Adverse Opinion O oSl iy | 4

In the event of selecting item No. 2, 3 or 4,
the following table must be filled out, and this formis not

considered complete unless it is filled.
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SHAMAL AZ-ZOUR AL-OULA POWER AND WATER COMPANY K.S.C. (PUBLIC)
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Cash Dividends
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Bonus Share

&5l clasyys
Other Dividend
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Issue Premium

tlol g pe
No Dividends

JUI Galy 30k

Capital Increase

JWI ely s
Capital Decrease
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__ Signature

Chief Executive Officer

Fahad Ghunaim AlZuabi
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KPMG'

KPMG Al-Qenae & Partners
Al Hamra Tower, 25th Floor
Abdulaziz Al Saqr Street
P.O Box 24, Safat 13001
State of Kuwait

+965 2228 7000

ndependent auditors report on review of condensed INterm
financial information

The Board of Directors
Shamal Az-Zour Al-Oula Power and Water Company K.S.C. (Public)
State of Kuwait

Introduction

We have reviewed the accompanying 30 September 2026 condensed interim financial information of Shamal Az-Zour Al-Oula Power
and Water Company K.S.C. (Public) (the “Company”), which comprises the condensed statement of financial position as at 30 September
2026, the condensed statements of profit or loss and comprehensive income for the three and nine-month periods ended 30 September
2026, the condensed statements of changes in equity and cash flows for the nine-month period then ended, and notes to the condensed
interim financial information. Management is responsible for the preparation and presentation of this condensed interim finan cial
information in accordance with |IAS 34, Interim Financial Reporting. Our responsibility is to express a conclusion on this condensed
interim financial information based on our review.

Scope of review

We conducted our review in accordance with the International Standard on Review Engagements 2410, Review of Interim Financial
Information Performed by the Independent Auditor of the Entity. A review of interim financial information consists of making inquiries,
primarily of persons responsible for financial and accounting matters, and applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with International Standards on Auditing and consequently does not
enable us to obtain assurance that we would become aware of all significant matters that might be identified in an audit. Accordingly,
we do not express an audit opinion.

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the accompanying 30 September 2026 condensed
interim financial information is not prepared, in all material respects, in accordance with IAS 34, Interim Financial Reporting.

KPMG Al-Qenae & Partners, a Kuwaiti Public Accountant and a
member firm of the KPMG global organization of independent member
firms affiliated with KPMG International Limited, a private English
company limited by guarantee.



Report on review of other legal and regulatory requirements

Furthermore, based on our review, the condensed interim financial information is in agreement with the books of account of the
Company. We further report that, nothing has come to our attention that causes us to believe that there were any violations of the
provisions of the Companies Law No. 1 of 2016, as amended, and its Executive Regulations, or of the Company’s Memorandum of
Incorporation and Articles of Association, as amended, during the nine-month period ended 30 September 2026 that might have had a
material effect on the business of the Company or on its financial position.

We further report that, based on our review, nothing has come to our attention that causes us to believe that there were any violations
of the provisions of the Law No. 7 of 2010, as amended, concerning the Capital Markets Authority, and its related regulations, during
the nine-month period ended 30 September 2026 that might have had material effect on the business of the Company or on its financial
position.

/\ o L
y/ /4

Dr. Rasheed M. Al-Qenae

License No. 130

of KPMG Al-Qenae & Partners
Member firm of KPMG International Kuwait: 29 October 2026




Shamal Az-Zour Al-Oula Power and Water Company K.S.C. (Public)

State of Kuwait

Condensed statement of financial position (Unaudited)

as at 30 September 2026
(Audited)
30 September 31 December 30 September
2026 2025 2025
Notes KD KD KD
Assets
Non-current assets
Finance lease receivable 5 376,597,459 386,387,058 389,950,287
Property, plant and equipment 811,394 827,660 820,461
Derivative financial assets 6 5,179,301 - -
382,588,154 387,214,718 390,770,748
Current assets
Finance lease receivable 5 16,996,626 16,260,962 16,028,584
Derivative financial assets 6 456,789 - -
Trade and other receivables 13,255,435 19,231,562 13,825,850
Due from related parties 7 - 2,605 29,418
Cash and bank balances 8 13,836,521 7,245,734 15,134,641
44,545,371 42,740,863 45,018,493
Total assets 427,133,525 429,955,581 435,789,241
Equity and liabilities
Equity
Share capital 9 110,000,000 110,000,000 110,000,000
Statutory reserve 12,804,694 12,804,694 11,227,347
Foreign currency translation reserve 4,976,517 3,798,757 3,584,653
Hedge reserve 6 5,636,090 (9,270,234) (10,506,881)
Retained earnings 23,665,149 18,335,404 21,774,936
Total equity 157,082,450 135,668,621 136,080,055
Non-current liabilities
Term loans 10 239,509,822 253,621,884 258,221,512
Derivative financial liabilities 6 - 8,588,742 9,759,250
Employees’ end of service benefits 96,014 83,642 78,577
Trade and other payables 43,099 87,039 675,286
239,648,935 262,381,307 268,734,625
Current liabilities
Term loans 10 21,124,579 20,123,699 19,781,306
Derivative financial liabilities 6 - 681,492 747,631
Dividends payable 9 3,208,685 3,299,902 3,208,763
Trade and other payables 4,160,347 3,971,012 4,171,788
Due to related parties 7 1,908,529 3,829,548 3,065,073
30,402,140 31,905,653 30,974,561
Total liabilities 270,051,075 294,286,960 299,709,186
Total equity and liabilities 427,133,525 429,955,581 435,789,241
Signed by: Signed by:
=

3B4474

0D42A756B
Eng. Ahmad Othman AlMujalham
Chairman

The accompanying notes form an integral part of this condensed interim financial information.

C 191590 FU

Fahad Ghunaim AfZuzbi
Chief Executive Officer



Shamal Az-Zour Al-Oula Power and Water Company K.S.C. (Public)
State of Kuwait

Condensed statement of profit or loss (Unaudited)
for the three and nine-month periods ended 30 September 2026

Three-month period ended
30 September

Nine-month period
ended 30 September

2026 2025
KD KD

40,451,788 39,151,568
(14,934,650) (14,078,415)

25,517,138 25,073,153

570,302 2,479,723
(12,267,515) (13,219,913)
(480,202)  (476,057)
(2,011,111)  (1,942,207)

11,328,612 11,914,699

(101,957)  (107.232)
(283,507)  (298,209)
(113,403)  (119,283)

10,829,745 11,389,975

2026 2025
Notes KD KD
Revenue 11 14,006,465 13,341,685
Operating costs 7 (4,933,329) (4,985,888)
Gross profit 9,073,136 8,355,797
Other income 81,927 169,429
Finance costs (4,058,633) (4,352,913)
Staff costs and related expenses (161,683) (152,801)
General and administrative expenses (598,286) (589,610)
Profit for the period before
contribution to Kuwait Foundation
for the Advancement of Sciences
(“KFAS”), National Labour
Support Tax (“NLST”) and Zakat 4,336,461 3,429,902
Contribution to KFAS (39,028) (30,869)
NLST (108,390) (85,803)
Zakat (43,356) (34,321)
Profit for the period 4,145,687 3,278,909
Earnings per share (basic and diluted) /2 4 fils 3 fils

10 fils 10 fils

The accompanying notes form an integral part of this condensed interim financial information.
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Gl g2 gall
A ghaial) g il ga gall
389,950,287 386,387,058 376,597,459 5 s BTG
820,461 827,660 811,394 Cilaa g YT g lSTiag
- - 5179301 6 iite e O g 5
390,770,748 387,214,718 382,588,154
A ghaial) ¢ala g gall
16,028,584 16,260,962 16,996,626 5 s BTG
- - 456,789 6 ke Tlle i3 g 5
13,825,850 19,231,562 13,255,435 A e Baca i O S O sbe
29,418 2,605 -7 s 3 Gkl (e (3aiase
15,134,641 7,245,734 13,836,521 8 & gl gl Baua i 5 a
45,018,493 42,740,863 44,545,371
435,789,241 429,955,581 427,133,525 Gl g gall Alaa)
i slbaall g dslal) (3 gia
Aslall 3 gba
110,000,000 110,000,000 110,000,000 9 Jdud Gl
11,227,347 12,804,694 12,804,694 gobal hlial
3,584,653 3,798,757 4,976,517 dpial CBlee dan i shbial
(10,506,881) (9,270,234) 5,636,090 6 Ll sl
21,774,936 18,335,404 23,665,149 ids e CL_Ui
136,080,055 135,668,621 157,082,450 YIIA TPV A PEN
A glaiall 4 il gllaal)
258,221,512 253,621,884 239,509,822 10 JaY a8
9,759,250 8,588,742 - 6 daniall Adlall il gllaall
78,577 83,642 96,014 il sall Faaall des clilsa
675,286 87,039 43,099 6 A AT 3aea 0 g Jhad (sl
268,734,625 262,381,307 239,648,935
41 glaial) iy glbaalf
19,781,306 20,123,699 21,124,579 10 JaY (a8
747,631 681,492 - 6 e Alle il gllae
3,208,763 3,299,902 3,208,685 9 b Ol Cilay 353 gl
4,171,788 3,971,012 4,160,347 oAl Al saia 5 O s lad i
3,065,073 3,829,548 1,908,529 7 Alia b Gl ) e
30,974,561 31,905,653 30,402,140
299,709,186 294,286,960 270,051,075 il sthaa) Maa)
435,789,241 429,955,581 427,133,525 il sthall g 4Lal) (g Maa)
Signed by: Signed by:
' —
—HENER R L e
cobudiil] paai I 5 Y ulas it

3

ASKA Ada el Al e glaal) 03a (pe T 3am Y Te e IS5 A8 al) claliayy! ()



(Aale) a0 olaall g ABUY W) g3l Jladi AS 4

Cy ol Al ga

(B2a i) Sl Ll gf LY Ol

2026 eivs 30 5 Crtisgriiall gl Lesil] 5 gl LN yid]

8 Angitiall el daaill 3 53

o8 Aagltiall el A5 5 38

iia 30 i 30
2025 2026 2025 2026
ehsS s RS S
39,151,568 40,451,788 13,341,685 14,006,465
(14,078,415) (14,934,650)  (4,985,888)  (4,933,329)
25,073,153 25,517,138 8,355,797 9,073,136
2,479,723 570,302 169,429 81,927
(13,219,913) (12,267,515)  (4,352,913)  (4,058,633)
(476,057)  (480,202)  (152,801)  (161,683)
(1,942207)  (2,011,111)  (589,610)  (598,286)
11,914,699 11,328,612 3,429,902 4,336,461
(107,232)  (101,957) (30,869) (39,028)
(298,209)  (283,507) (85,803)  (108,390)
(119,283)  (113,403) (34,321) (43,356)
11,389,975 10,829,745 3278909 4,145,687
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