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‘ Third quarter results Ended on
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‘ Board of Directors Meeting Date
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Required Documents
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Approved financial statements.
Approved auditor's report

This form shall not be deemed to be complete unless the
documents mentioned above are provided
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Statement
2025-09-30 2026-09-30
‘;)'\ &5,&.!! ‘é\bbw ua\."z-_” (EJL«.‘&JD e)." @L@
9.1% 38,376,000 41,882,000 Net Profit (Loss) represents the amount
attributable to the owners of the parent Company
Haaselly oladl) qpd! (8yleas) Agoms
9.0% 9.18 10.01 S , ’ el & ?
Basic & Diluted Earnings per Share
Aglaall &l agasll
0.1% 3,566,178,000 3,570,100,000 ’ .
Current Assets
alagzall Jlox|
3.8% 7,595,577,000 7,882,292,000 el
Total Assets
aglaal) @bgllall
3.5% 5,999,939,000 6,212,169,000 — ? -
Current Liabilities
Sbgdlall Jlex)
3.9% 6,756,597,000 7,022,325,000 . Pt
Total Liabilities
128,40 walusy Lolidl LS Boa> Jloz)
2.5% 838,980,000 859,967,000 Total Equity attributable to the owners of the
Parent Company
Llaadl ool Jles)
1.8% 140,540,000 143,090,000 .
Total Operating Revenue
Alia sl (85lusdl) ol 3l
-4.6% 69,039,000 65,888,000 . . ? S
Net Operating Profit (Loss)
LS ilus gy ¥ LeSia ilas azgs ¥ g9kl JUI ol / 2aSIALL 3Ll
No accumulated No accumulated Accumulated Loss/ Paid-Up Share Capital
- losses losses
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Statement
2025-09-30 2026-09-30
0.8% 14,337,000 14,449 000 Net.Proflt (Loss) represents the amount
attributable to the owners of the parent
Company
2aazlly Lol [ PPES -1
0.6% 3.43 3.45 . e AR ?
Basic & Diluted Earnings per Share
Llaadl Slalysd) Jlas)
0.1% 48,787,000 48,816,000 .
Total Operating Revenue
Al s (8,Lusdl) | 8l
-7.9% 24,166,000 22,266,000 , _ Sl
Net Operating Profit (Loss)

e Not Applicable for first Quarter Jo¥ladl e gy @

The Bank’s net profit of KD 41.9 million for the
period ended 30 September 2026 is an increase
of KD 3.5 million compared with the same period

sl 30 @ Al 3l oy gele 41,9 clidl &y Lo il
o L B7aT0 ylae s Ogele 3.5 Hluaay 8aLsj L_;i 2026

in 2025.

The increase in net profit compared with the
prior period was primarily driven by higher
operating income (KD 2.6 million), lower
provisions and impairment losses (KD 6.9
million) offset by higher operating expenses (KD
5.7 million).

2025 5LaJi
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1. | Unqualified Opinion Limie el | .1
2. | Qualified Opinion O Limiegly | .2
3. | Disclaimer of Opinion O sl el pue | .3
4. | Adverse Opinion O oSl gl | 4
In the event of selecting item No. 2, 3 or 4, i 4 613 512 @3 any s | Jlx
the following table must be filled out, and this form is not a3 o od Ls SLaia gl ok i ¥y o JUI gt
considered complete unless it is filled.

Not applicable

Not applicable

Not applicable

Not applicable
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NIL NIL L.
Cash Dividends
P T L
NIL NIL It
Bonus Share
&yl alasies
NIL NIL il
Other Dividend
Lyl asjel aue
NIL NIL N coere
No Dividends
g 3edhe JWI ely 3L
NIL NIL ol NIL _ v
Issue Premium Capital Increase
du] i % -. A
NIL NIL _ S
Capital Decrease

Acting Chief Executive Officer | Sami Bakhos Mahfouz
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Kuwait, 29" October 2026

Boursa Kuwait
State of Kuwait

Dear Sirs,

Subject: Interim Financial Statements for the Period Ending 30/9/2026

This is made pursuant to Module Ten, Chapter Four of the Resolution No. 72 of 2015,
concerning the amended Executive Bylaws to Law No. 7/2010 on the “Establishment
of Capital Markets Authority and the Regulation of Securities Activity”, pertaining
to the “Disclosure of Material Information and the Mechanism of Notification”. We
would like to advise you that the Central Bank of Kuwait has approved Gulf Bank’s
interim financial statements for the period ending 30/9/2026 as per CBK’s letter dated
29/10/2026.

Hence, pursuant to the requirements of Boursa Kuwait under Resolution No. (1) of
2018 applicable to listed companies classified under Premier Markets, we are pleased
to announce that the Quarterly Analysts’ Conference will be held through live
webcast on Thursday 5/11/2026, at 1:00pm (local timing). Investors, analysts, and
interested parties may visit our bank’s website www.e-gulfbank.com under the
Investor Relations Section/Investor Presentations to obtain the Invitation link and

instructions on how to join the webcast.

Best regards

Mohammad Jasem AlBeloushi
Chief Compliance Officer

[GBK Classification: PUBLIC]
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Commercial Registration No. 8347, Paid-up Capital KD 419,225,856/300
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P.0.Box 3200 Safat, 13032 Kuwait, Tel: (965) 22449501 ext. 2327 - Fax: (965) 22404443



Central Bank of Kuwait

Date: 29 October 2026
Ref: 2/105/18920

Acting Chief Executive Officer
Gulf Bank

Dear Sir,

This has reference to your letters, dated 20/10/2026, enclosing a copy of your bank’s consolidated
interim financial statements for the period ended 30/9/2026, prepared for disclosure purposes, as
per Boursa Kuwait's requirements, and further to the notes and detailed statements received in
this regard, latest dated 26/10/2026.

We would like to advise you that CBK took note of the contents of these statements, and that you
may proceed with all applicable necessary actions in this regard.

Best regards.

Dr. Mohammad Bader Al Khamis
Executive Director- Supervision Sector

cc. Boursa Kuwait
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9.1% 38,376,000 41,882,000 Net Profit (Loss) represents the amount
attributable to the owners of the parent Company
Haaselly oladl) qpd! (8yleas) Agoms
9.0% 9.18 10.01 S , ’ el & ?
Basic & Diluted Earnings per Share
Aglaall &l agasll
0.1% 3,566,178,000 3,570,100,000 ’ .
Current Assets
alagzall Jlox|
3.8% 7,595,577,000 7,882,292,000 el
Total Assets
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3.5% 5,999,939,000 6,212,169,000 — ? -
Current Liabilities
Sbgdlall Jlex)
3.9% 6,756,597,000 7,022,325,000 . Pt
Total Liabilities
128,40 walusy Lolidl LS Boa> Jloz)
2.5% 838,980,000 859,967,000 Total Equity attributable to the owners of the
Parent Company
Llaadl ool Jles)
1.8% 140,540,000 143,090,000 .
Total Operating Revenue
Alia sl (85lusdl) ol 3l
-4.6% 69,039,000 65,888,000 . . ? S
Net Operating Profit (Loss)
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No accumulated No accumulated Accumulated Loss/ Paid-Up Share Capital
- losses losses
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Statement
2025-09-30 2026-09-30
0.8% 14,337,000 14,449 000 Net.Proflt (Loss) represents the amount
attributable to the owners of the parent
Company
2aazlly Lol [ PPES -1
0.6% 3.43 3.45 . e AR ?
Basic & Diluted Earnings per Share
Llaadl Slalysd) Jlas)
0.1% 48,787,000 48,816,000 .
Total Operating Revenue
Al s (8,Lusdl) | 8l
-7.9% 24,166,000 22,266,000 , _ Sl
Net Operating Profit (Loss)

e Not Applicable for first Quarter Jo¥ladl e gy @

The Bank’s net profit of KD 41.9 million for the
period ended 30 September 2026 is an increase
of KD 3.5 million compared with the same period
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in 2025.

The increase in net profit compared with the
prior period was primarily driven by higher
operating income (KD 2.6 million), lower
provisions and impairment losses (KD 6.9
million) offset by higher operating expenses (KD
5.7 million).

2025 5LaJi
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NIL NIL L.
Cash Dividends
P T L
NIL NIL It
Bonus Share
&yl alasies
NIL NIL il
Other Dividend
Lyl asjel aue
NIL NIL N coere
No Dividends
g 3edhe JWI ely 3L
NIL NIL ol NIL _ v
Issue Premium Capital Increase
du] i % -. A
NIL NIL _ S
Capital Decrease

Acting Chief Executive Officer | Sami Bakhos Mahfouz
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REPORT ON REVIEW OF INTERIM CONDENSED CONSOLIDATED FINANCIAL
INFORMATION TO THE BOARD OF DIRECTORS OF GULF BANK K.S.C.P.

Introduction

We have reviewed the accompanying interim condensed consolidated statement of financial position of Gulf
Bank K.S.C.P. (the “Bank™) and its subsidiary (collectively the “Group”) as at 30 September 2026, and the
related interim condensed consolidated statement of income and interim condensed consolidated statement of
comprehensive income for the three months and nine months period then ended and the related interim
condensed consolidated statement of cash flows and interim condensed consolidated statement of changes in
equity for the nine months period then ended. The management of the Bank is responsible for the preparation
and presentation of this interim condensed consolidated financial information in accordance with the basis of
presentation set out in Note 2. Our responsibility is to express a conclusion on this interim condensed
consolidated financial information based on our review.

Scope of Review

We conducted our review in accordance with International Standard on Review Engagements 2410, “Review of
Interim Financial Information Performed by the Independent Auditor of the Entity”. A review of interim
financial information consists of making inquiries, primarily of persons responsible for financial and accounting
matters, and applying analytical and other review procedures. A review is substantially less in scope than an
audit conducted in accordance with International Standards on Auditing and consequently does not enable us to
obtain assurance that we would become aware of all significant matters that might be identified in an audit.
Accordingly, we do not express an audit opinion.

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the accompanying interim
condensed consolidated financial information is not prepared, in all material respects, in accordance with the
basis of presentation set out in Note 2.

Report on Other Legal and Regulatory Requirements

Furthermore, based on our review, the interim condensed consolidated financial information is in agreement
with the books of account of the Bank. We further report that, to the best of our knowledge and belief, we have
not become aware of any violations of the Companies Law No. 1 of 2016, as amended, and its executive
regulations, as amended, or of the Bank’s Memorandum of Incorporation and Articles of Association, as
amended, during the nine months period ended 30 September 2026 that might have had a material effect on the
business of the Bank or on its financial position.

We further report that, during the course of our review, to the best of our knowledge and belief, we have not become
aware of any material violations of the provisions of Law No. 32 of 1968, as amended, concerning currency, the
Central Bank of Kuwait and the organization of banking business, and its related regulations, during the nine
months period ended 30 September 2026 that might have had a material effect on the business of the Bank or on
its financial position.
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ALIB. AL-WAZZAN
LICENCE NO. 246A
DELOITTE & TOUCHE - AL-WAZZAN & CO.

SHEIKHA AL FULAIJ
LICENCE NO. 289
EY

29 October 2026
Kuwait



GULF BANK GROUP

Interim Condensed Consolidated Statement of Income
(Unaudited)
PERIOD ENDED 30 SEPTEMBER 2026

3 months ended 3 months ended 9 months ended 9 months ended
30 September 30 September 30 September 30 September

2026 2025 2026 2025
Note KD 000's KD 000's KD 000's KD 000's
Interest income 98,829 96,128 292,180 283,347
Interest expense 59,981 59,571 179,892 174,045
Net interest income 38,848 36,557 112,288 109,302
Net fees and commissions 5,848 7,562 20,500 20,494
Net gains from dealing in foreign
currencies and derivatives 2,979 2,751 7,648 7,423
Dividend income 433 915 686 1,268
Other income 708 1,002 1,968 2,053
Operating income 48,816 48,787 143,090 140,540
Staff expenses 14,242 13,763 41,934 40,807
Occupancy costs 650 619 1,907 1,900
Depreciation 2,226 2,176 6,772 6,472
Other expenses 9,432 8,063 26,589 22,322
Operating expenses 26,550 24,621 77,202 71,501
OPERATING PROFIT BEFORE
PROVISIONS / IMPAIRMENT
LOSSES 22,266 24,166 65,888 69,039
Charge (release) of provisions:
- specific 8,417 10,728 24,915 32,989
- general 9,802 (322) 10,691 1,749
Loan recoveries, net of write-off (11,145) (1,276) (13,730) (5,973)
Net provision on other financial assets “4) 1 20) (10)
OPERATING PROFIT BEFORE
DIRECTORS’ REMUNERATION
AND TAXATION 15,196 15,035 44,032 40,284
Directors' remuneration 40 40 120 120
Contribution to Kuwait Foundation
for the Advancement of Sciences 152 150 441 403
National Labour Support Tax 398 369 1,145 995
Zakat 157 139 444 390
PROFIT FOR THE PERIOD 14,449 14337 41,882 38,376
BASIC AND DILUTED
EARNINGS PER SHARE (Fils) 3 3 3 10 9

The attached notes 1 to 14 form part of the interim condensed consolidated financial information.
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GULF BANK GROUP

Interim Condensed Consolidated Statement of Comprehensive Income

(Unaudited)
PERIOD ENDED 30 SEPTEMBER 2026

3 months ended 3 months ended 9 months ended 9 months ended
30 September 30 September 30 September 30 September

2026 2025 2026 2025
KD 000's KD 000's KD 000's KD 000's

Profit for the period 14,449 14,337 41,882 38,376
Other comprehensive income
Items that will not be reclassified subsequently to
interim condensed consolidated statement of income:
Net changes in fair value of investment securities-equity - 9) a7 4,935
Items that are or may be reclassified subsequently to
interim condensed consolidated statement of income:
Net changes in fair value of debt instruments at FVOCI (382) - (416) -
Other comprehensive (loss) income for the period (382) ©) (433) 4,935
Total comprehensive income for the period 14,067 14,328 41,449 43311

The attached notes 1 to 14 form part of the interim condensed consolidated financial information.
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GULF BANK GROUP

Interim Condensed Consolidated Statement of Financial Position (Unaudited)

ASSETS

Cash and cash equivalents

Kuwait Government treasury bonds

Central Bank of Kuwait bonds

Deposits with banks and other financial institutions
Loans and advances

Investment securities

Other assets

Premises and equipment

TOTAL ASSETS

LIABILITIES AND EQUITY

LIABILITIES

Due to banks

Deposits from financial institutions
Customer deposits

Other borrowed funds

Other liabilities

TOTAL LIABILITIES

EQUITY

Share capital

Proposed bonus shares
Statutory reserve

Share premium

Property revaluation reserve
Fair valuation reserve
Retained earnings

Treasury shares
TOTAL EQUITY

TOTAL LIABILITIES AND EQUITY

Ahmad Mohammad Ahmad AlBahar
(Chairman)

(Audited)
30 September 31 December 30 September
2026 2025 2025
Notes KD 000's KD 000's KD 000's
818,344 843,128 1,114,883
385,135 221,000 162,500
- 15,789 15,781
45,229 302,330 217,172
4 6,269,017 5,858,707 5,689,985
206,712 308,761 247,150
5 118,657 109,241 108,174
39,198 40,753 39,932
7,882,292 7,699,709 7,595,577
234,965 187,956 217,229
676,596 769,904 871,020
5,109,571 4,954,788 4,754,910
6 854,813 778,540 757,070
146,380 154,156 156,368
7,022,325 6,845,344 6,756,597
7 419,226 399,263 399,263
7 - 19,963 -
72,390 72,390 66,862
186,937 186,937 186,937
17,308 17,308 17,603
2,087 2,571 316
164,396 158,310 170,376
862,344 856,742 841,357
8 2,377) (2,377) (2,377)
859,967 854,365 838,980
7,882,292 7,699,709 7,595,577

Sami Bakhos Mahfouz
(Acting Chief Executive Officer)

The attached notes 1 to 14 form part of the interim condensed consolidated financial information.
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