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M/s. Capital Markets Authority
M/s. Boursa Kuwait Company

May Allah’s Peace and blessing be upon you...

Subject: Interim Condensed Consolidated Financial
Information results for the Period Ended 30" September
2026
We refer to the abovementioned subject and as per the
requirements of Chapter Four (Disclosure of Material
Information) of the module Tenth (Disclosure &
Transparency) of the Executive bylaw of the Capital
Markets Authority Law No. 7/2010 as amended, Warba

Bank would like to report the following:

1. Central Bank of Kuwait issued their approval on Warba
Bank’s Interim Condensed Consolidated Financial
Information for the period ended 30 September 2026.

2. Since Warba Bank has been classified in the “Premier
Market” by Boursa Kuwait, and in accordance with
Boursa Kuwait rulebook requirements issued under
decision no 1/2018, we have the pleasure to announce
that quarterly Analyst/ Investor conference shall take
place on Thursday 12 November 2026 at 11 a.m. (Iocal
time) through live internet broadcast.

3. All interested parties may communicate with Warba
Bank via the below email to obtain the invitation and
access details to the aforementioned conference:
IR@WARBABANK.COM

Attached is “Financial Results Form” and CBK approval in
addition to the interim condensed consolidated financial
information and external Auditors report for the period
ending 30 September 2026.

Best regards ...

Shaheen Hamad Al Ghanem
Chief Executive Officer
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pproved financial statements.
Approved auditor's report

This form shall not be deemed to be complete unless the

documents mentioned above are provided
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Statement
2025-09-30 2026-09-30
A S, walunsy alsd! (5lusdl) mill ha
(2.8%) 37.731.000 36,684.000 Net Profit (Loss) represents the amount
) =/ n el attributable to the owners of the parent
Company
Aaazelly Al (3, lees) Az
(26.0%) 9.37 6.93 o ’ S ?
Basic & Diluted Earnings per Share
alglal) clsggl!
| 12.8% 3,827,623,000 4,319,189,000 3 &
Current Assets
ilagarsll Jlax
8.3% 6,069,496,000 6,575,466,000 T
Total Assets
Wglazli cbgllall
17.0% 4,427,302,000 5,181,653,000 | B - '
Current Liabilities
cibgllall Jlea!
9.8% 5,098,247,000 5,597,078,000 . e
Total Liabilities
| A1 38, 401 alies Liold! 280 Goa> Lo
0.9% 818,654,000 825,793,000 Total Equity attributable to the owners of
the Parent Company
alaatl alohe¥l Jlasl
10.3% 83,312,000 91,916,000 . )
Total Operating Revenue
LUt (Byluwsel) 7,d) Gl
8.9% 48,939,000 53,271,000 _ o ek i
Net Operating Profit (Loss)
-% 2aShe Hilus apgr Y aoSliie ks a5 Y g3l JUI Laly / 2SR ilusl!
No accumulated losses | No accumulated losses | Accumulated Loss / Paid-Up Share Capital

Financial Results Form
Kuwdld Comnpdity (KWD)
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Statement

| | * 2, 21 aLirs ol (5,edl) sl il |
| (28.1%) 17.397.000 12.501.000 | Net Profit (Loss) represents the amount
) e R ' attributable to the owners of the parent
il | Company fn B
[ Laasells Zualadll ol (5y05) 2
(41.1%) 4.50 2.65 o 7 RgE :
Basic & Diluted Earnings per Share
Aulia sl silalydl Yozl
(4.7%) 34,380,000 32,765,000 ; 7
Total Operating Revenue
Abia a0l (B ylasd!) 2,0 SLa
(16.7%) 22,251,000 18,525,000 , , sl
Net Operating Profit (Loss)

e Not Applicable for first Quarter

The decrease in net profit for the period ended
30 September 2026, compared to the period
ended 30 September 2025, was primarily driven
by higher provision for credit losses and net
operating expenses.

dsifl ol e aibazy Y @

520261.&14‘; 30 @ l_q{.i.“ s patl e_)-n gl-n: Q oo lase| a
g Lagyl I bl JSan (2025 et 30 § awailf 3,400 aiylis
«Jea il =ildg as Jlo 5 oleti¥] lus aiases

27,249,952

Financial Results Form
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Auditor Opinic

Unqualified pinion Laixie p2 i,

1. 1
2. | Qualified Opinion O Laimia gy | .2
3. | Disclaimer of Opinion 0O shllelal pue | .3
4. | Adverse Opinion O oSba gy | L4
In the event of selecting item No. 2, 3 or 4, atat o 4 513 512 08, 4 jlas ! Jl=y
the following table must be filled out, and this form is not atiai o5 @ Lo Ma€ia 7 35l Lin pza Yo o Jal! Jsusel
considered complete unless it is filled.
Gais ¥
N/A
EASTY
N/A
AR
N/A
Gy ¥
N/A
Financial Results Form 3 LI mbll @l piged
Kuwaiti Company (KWD) (20) ApunsSH 2, 21
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Azgs ¥ dogs Y Audi Slasjes
Nil Nil Cash Dividends

azss ¥ dzes ¥ Lo el Slasjes
Nil Nil Bonus Share

el uzs ¥ &3 clagigs
Nil Nil Other Dividend

s NS Tl wisd pae
Nil Nil No Dividends

dzes ¥ args¥ Sy 3le ‘ dzes¥ JUI ol 3305
Nil Nil | Issue Premium | Nil Capital Increase

A s ¥ S ol s
Nil Nil Capital Decrease

(L"'—.’Jg cLj-:' )\ 20 2,8 Acgazma ut) S Jaa
W'ARBA BANK/ @Jf Chief Financial Officer Mohamed Eissa

Financial Results Form LU bl Bl 7 39w
Kuwaiti Company (KWD) (1.0) 2,580 S ld
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REPORT ON REVIEW OF INTERIM CONDENSED CONSOLIDATED FINANCIAL
INFORMATION TO THE BOARD OF DIRECTORS OF WARBA BANK K.S.C.P.

Introduction

We have reviewed the interim condensed consolidated statement of financial position of Warba Bank
K.S.C.P. (the “Bank™) and its subsidiaries (collectively the “Group”) as at 30 September 2026, and the related
interim condensed consolidated statement of profit or loss and interim condensed consolidated statement of
comprehensive income for the three-month and nine-month periods then ended and the related interim
condensed consolidated statement of changes in equity and interim condensed consolidated statement of cash
flows for the nine-month period then ended. The management of the Bank is responsible for the preparation
and presentation of this interim condensed consolidated financial information in accordance with the basis
of preparation set out in Note 2. Our responsibility is to express a conclusion on this interim condensed
consolidated financial information based on our review.

Scope of Review

We conducted our review in accordance with International Standard on Review Engagements 2410, Review
of Interim Financial Information Performed by the Independent Auditor of the Entity. A review of interim
financial information consists of making inquiries, primarily of persons responsible for financial and
accounting matters, and applying analytical and other review procedures. A review is substantially less in
scope than an audit conducted in accordance with International Standards on Auditing and consequently does
not enable us to obtain assurance that we would become aware of all significant matters that might be
identified in an audit. Accordingly, we do not express an audit opinion.

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the interim condensed
consolidated financial information is not prepared, in all material respects, in accordance with the basis of
preparation set out in Note 2.

Report on other Legal and Regulatory Requirements

Furthermore, based on our review, the interim condensed consolidated financial information is in agreement
with the books of account of the Bank. We further report that, to the best of our knowledge and belief, we
have not become aware of any violations of the Companies Law No. 1 of 2016, as amended, its executive
regulations, as amended, or of the Bank’s Articles of Association and Memorandum of Incorporation, as
amended, during the nine-month period ended 30 September 2026 that might have had a material effect on
the business of the Bank or on its financial position.

We further report that, during the course of our review, to the best of our knowledge and belief, we have not
become aware of any violations of the provisions of Law No. 32 of 1968, as amended, concerning currency,
the Central Bank of Kuwait and the organisation of banking business, and its related regulations, during the
nine-month period ended 30 September 2026 that might have had a material effect on the business of the
Bank or on its financial position.
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Warba Bank K.S.C.P.

INTERIM CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL

POSITION (UNAUDITED)
As at 30 September 2026

ASSETS

Cash and bank balances

Placements with banks and the CBK
Financing receivables

Financial assets at fair value through profit or loss
Financial assets at fair value through other
comprehensive income

Investment in associate

Investment in joint ventures

Investment properties

Other assets

Property and equipment

TOTAL ASSETS

LIABILITIES AND EQUITY

LIABILITIES

Due to banks and other financial institutions
Depositors® accounts

Sukuk issued

Other liabilities

TOTAL LIABILITIES

EQUITY

Share capital

Share premium

Statutory reserve

Fair value reserve

Foreign currency translation reserve
Retained earnings

Proposed dividends

EQUITY ATTRIBUTABLE TO SHAREHOLDERS
OF THE BANK

Perpetual Tier 1 Sukuk

TOTAL EQUITY

TOTAL LIABILITIES AND EQUITY

Hamad M. / l'say
Chairmay

The

Notes

16

16

"

(Audited)

30 September 31 December 30 September
2026 2025 2025
KD’000 KD'000 KD'000

(Restated) (Restated)
297,504 241,619 274,001
388,259 358,484 364,586
4,479,833 4,007,489 3,995,846
223,921 219,432 213,416
387,514 411,122 440,274
512,759 512,125 507,477
128,345 123,409 123,561
40,890 40,565 39,526
52,972 49,539 49,134
63,469 63,262 61,675
6,575,466 6,027,046 6,069,496
1,273,514 1,299,061 1,417,880
4,081,584 3,510,073 3,418,254
155,778 156,574 154,329
86,202 82,383 107,784
5,597,078 5,048,091 5,098,247
472,313 449,822 449,822
298,735 298,735 298,735
16,420 16,420 11,225
(3,580) 7,632 5,866
2,077 1,688 2,168
39,828 7,081 50,838
825,793 781,378 818,654
- 44,982 -
825,793 826,360 818,654
152,595 152,595 152,595
978,388 978,955 971,249
6,575,466 6,027,046 6,02‘),496
S e
( /’—'—__ ~—— —

- I
~f

Shaheen H. Al Ghanem
Chief Executive Officer

panying notes 1 to 20 form an imesral part of this interim condensed consolidated financial information.
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Warba Bank K.S.C.P.

INTERIM CONDENSED CONSOLIDATED STATEMENT OF PROFIT OR LOSS

(UNAUDITED)
For the period ended 30 September 2026

Three months ended Nine months ended
30 September 30 September
2026 2025 2026 2025
Notes KD?*000 KD’000 KD’000 KD’000
(Restated) (Restated)

Placements and finance income 68,851 67,783 193,941 193,332
Finance costs and distribution to

depositors (51,254) (51,813) (142,488) (149,847)
Net finance income 17,597 15,970 51,453 43,485
Net investment income 9 9,622 10,822 24,610 25,401
Net fees and commission income 2,684 4,446 10,651 10,646
Other income 1,209 1,030 1,875 2,454
Net foreign exchange gain 1,653 2,112 3,327 1,326
Net operating income 32,765 34,380 91,916 83,312
Staff costs (7,946) (7,595) (23,262) (21,942)
General and administrative expenses 4,294) (2,499) (9,492) (6,874)
Depreciation expense (1,609) (1,645) 4,720) 4,777)
Amortization of intangible assets 5 (391) (390) (1,171) (780)
Net operating expenses (14,240) (12,129) (38,645) (34,373)
Net operating profit before
provision for impairment and
credit losses 18,525 22,251 53,271 48,939
Provision for impairment and credit

losses 10 (5,577) (3,118) (15,354) (8,424)
Profit before tax 12,948 19,133 37,917 40,515
Taxation 11 (447) (1,736) (1,233) (2,784)
NET PROFIT FOR THE PERIOD 12,501 17,397 36,684 37,731
BASIC AND DILUTED EARNINGS

PER SHARE (EPS) 12 2.65 fils 4.50 fils 6.93 fils 9.37 fils

The accompanying notes 1 to 20 form an integral part of this interim condensed consolidated financial information.
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Warba Bank K.S.C.P.

INTERIM CONDENSED CONSOLIDATED STATEMENT OF

COMPREHENSIVE INCOME (UNAUDITED)
For the period ended 30 September 2026

Three months ended Nine months ended
30 September 30 September
2026 2025 2026 2025
KD’000 KD’000 KD'000 KD’000
(Restated) (Restated)

NET PROFIT FOR THE PERIOD 12,501 17,397 36,684 37,731
Other comprehensive (loss) income
Other comprehensive (loss) income that will
be reclassified to profit or loss:
Debt instruments at fair value through other

comprehensive income:
Net change in fair value during the period (6,825) 3,800 (10,187) 8,578
Changes in allowance for expected credit

losses 67 (337) 161 (444)
Reclassification to profit or loss 13) 419) (1,044) 471)
Net (loss) gains on debt instruments at fair
value through other comprehensive income (6,771) 3,044 (11,070) 7,663

Foreign currency translation:
Exchange differences on translation of

foreign operations (146) 819) 389 1,512
Net exchange differences recycled to profit or

loss on derecognition of investment in a joint

venture - - - 77

Net foreign currency translation (146) 819) 389 1,589

Total items that are or will be reclassified to
profit of loss (6,917) 2,225 (10,681) 9,252

Other comprehensive (loss) income that will
not be reclassified to profit or loss
subsequently

Net change in fair value of equity investments
at fair value through other comprehensive

income - - - 306
Share of other comprehensive (loss) income
of investment in associate (125) 3) (142) 591

Total items that will not be reclassified to
profit or loss (125) 3) (142) 897

OTHER COMPREHENSIVE (LOSS) INCOME
FOR THE PERIOD (7,042) 2,222 (10,823) 10,149

TOTAL COMPREHENSIVE INCOME FOR
THE PERIOD 5,459 19,619 25,861 47,880

The accompanying notes 1 to 20 form an integral part of this interim condensed consolidated financial information.
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Warba Bank K.S.C.P.

INTERIM CONDENSED CONSOLIDATED STATEMENT OF CASH FLOWS

(UNAUDITED)
For the period ended 30 September 2026

OPERATING ACTIVITIES
Profit before tax
Adjustments for:
Net investment income
Gain on sale of property and equipment

Provision for employees’ end of service benefits

Depreciation expense
Amortization of intangible assets
Provision for impairment and credit losses

Changes in operating assets and liabilities:
Placements with banks and the CBK
Financing receivables

Other assets

Due to banks and other financial institutions
Depositors’ accounts

Other liabilities

Cash flows used in operations
Employees’ end of service benefits paid
Taxes paid

Net cash flows used in operating activities

INVESTING ACTIVITIES
Purchase of financial assets at FVTPL

Proceeds from sale / redemption of financial assets at FVTPL

Purchase of financial assets at FVOCI

Proceeds from sale of financial assets at FVOCI
Additions to investment in joint ventures
Proceeds from sale of a joint venture

Purchase of property and equipment

Proceeds from sale of property and equipment

Consideration paid for asset acquisition of subsidiary

Dividends received from financial assets
Other investment income received
Distributions received from joint ventures
Dividend received from associate

Rental income received

Net cash flows from (used in) investing activities

FINANCING ACTIVITIES

Payment of lease liabilities

Net movement on Sukuk issued

Redemption of Sukuk issued

Profit paid to holders on Perpetual Tier 1 Sukuk
Proceeds from issuance of Perpetual Tier 1 Sukuk
Proceeds from increase in share capital

Costs directly related to increase in share capital
Cash dividends

Net cash flows (used in) from financing activities

NET DECREASE IN CASH AND CASH EQUIVALENTS

Cash and cash equivalents at 1 January

CASH AND CASH EQUIVALENTS AT 30 SEPTEMBER

Additional information on operational cash flows

Finance costs paid
Finance income received

The accompanying notes 1 to 20 form an integral part of this interim condensed consolidated financial information.

Nine months ended

30 September
2026 2025
Notes KD’000 KD’000
{Restated)
37,917 40,515
9 (24,610) (25,401)
(1) -
1,413 1,036
4,720 4,777
5 1,171 780
10 15,354 8,424
35,964 30,131
(148,655) (121,175)
(490,048) (361,005)
(2,852) 90
(25,547) (180,761)
571,511 269,187
(2,349) 14,874
(61,976) (348,659)
(393) (358)
(341) (1,061)
(62,710) (350,078)
(34,599 (35,636)
32,474 24,936
(314,816) (288,761)
330,987 234,383
(4,700) (7,518)
- 2,831
3,117) (43,036)
220 -
5 - (230,825)
5,628 7,779
100 112
587 4,343
5 11,769 -
2,952 927
27,485 (330,465)
(3,065) (2,948)
(2,028) (2,425)
- (150,000)
(3,937) (1,538)
- 76,787
- 436,720
- (350)
(18,740) -
(27,770) 356,246
(62,995) (324,297)
360,499 702,801
3 297,504 378,504
(129,063) (141,768)
194,215 192,412
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