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Heavy Engineering Industries & Shipbuilding Co. K.5.C (Public) HEISCO
Date: 11" November 2026 2026 yadsi 11 : il
Reference: CM/AR/096/2026 CM/AR/096/2026 : 5) L&.!

& a4 i all > = it [ salud
To: Boursa Kuwait Cpayinal Cugsl) iy g A5G [ Balual
Greetings, T T

Subject: Approval of The Financial 32l 5580 40 cl sl o ) 5o iagall
Statements for The Period Ended On ~ T
30 September 2026: : 2026 30

We would like to inform you that The BOD has 1. asll adie) 38 Apal 5o} el oo alalls il o
approved the Financial Statements of Heawy =~~~ o
Engineering Industries and Shipbuilding Co. ¢l Sleliall 3 4L il 2026 s 11 sl

(Ship-506) & its subsidiaries for the Third quarter gl ) oyl (506 i) Anaill WG\Spihg Gl slizg AL
ended 30 September 2026 on Wednesday ] o
11 November 2026. + 2026 s 30 A dagiial
~ The Analyst/investor Conference will take &b 0o opdEi—wdl [ plladll jd5e ade 8 28, -
place on Monday, 16 November 2026, at 2:30 iel—dl ola B il 4% 5 o 5 abadl &)
PM Kuwait local time via live internet Gt 0233 ag bl chaidly dslnd)
broadcast. Interested parties may contact =8 s sl Sl Gy 2026 s 16
HEISCO via email (IR@heisco.com) to obtain —=0 39— e d—alsll dagall ahlIU (Lays
Oe gl AL Lall daald og Beeall o
(IR@heisco.com) SN Da

invitation and access details.

- Aftached, please find the Financial Results
Form, Interim Condensed Consolidated <tll ll 4ilayl Ll cllall 508 735 Ghe -
Financial Statements, and External Auditors' 4l 55l (e Cililuall Clie )9 Azandll L)
Report for the period ended 30 September . 2026 w30
2026.

Yours Sincerely . cocalyially puadil 8lg gl lgliadly
i W,

YY) Gulae Gy
Marzouk Naser Al-Kharafi
Chairman
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Heavy Engineering Industries & Shipbuilding Co. K.5.C (Public)

HEISCO

[7 Company Name

kﬂif;ﬂ‘

| Heavy Engineering Industrial &Shipbuilding co K.S.C.P

£.da b Gl plin g AL dpuaigh cileliall 45 4

J Third quarter results Ended on | 2026-09-30 | (b il A o ) il J
| Board of Directors Meeting Date | 2026-11-11 | 51 (udaa platial ) |
Required Documents T A5l LB Jf caa) o) Sufaitucall

Approved financial statements. . .
Badiaall Adlall UL e A4
Approved auditor's report i = P = M
This form shall not be deemed to be compl Felsaat el slofl Dadiad
plete unless the st ons 2l o o o T o g
i i Silatiall 038 3 J‘Jﬂgumcaﬂimﬁy
documents mentioned above are provided
okt
0C Statement
2025-09-30 2026-09-30
A AS i) padlisas galild) (5 luddl) il ila
% (48.31) 5,656,277 2,923,622 Net Profit (Loss) represents the amount attributable to
the owners of the parent Company
% (48.31) 28.53 14.75 o _ Lelaiped (o) S
Basic & Diluted Earnings per Share
A3 glaial) cifa )
% 37.84 143,970,953 198,443,464 ik o
Current Assets
= | laa)
% 27.55 229,893,168 293,237,274 Filyel gl
Total Assets
A glaiall iy )
% 40.40 124,575,935 174,904,388 S ek
Current Liabilities
21l gt oy |
% 39.09 152,818,591 212,550,848 o ik gl
Total Liahilities
A A a0 (patlusey Lualsd) ASlal) 5 gha Mlan)
% 3.71 77,068,812 79,927,300 Total Equity attributable to the owners of the Parent
Company
ladall atal gy Maa)
% 5.51 148,441,328 156,614,305 _ R SR
Total Operating Revenue
agtadall (5 udd) | la
% (14.83) 11,676,397 9,045,282 : Pl (et giles
Net Operating Profit (Loss)
daS) da el 225 Y daS) e il 32 Y £ s3aall Jlall () / Aa) Gl silead)
No Accumulated Loss | No Accumulated Loss | Accumulated Loss / Paid-Up Share Capital
Financial Results Form 1 ALl il il 23 g

/ (22) L Sl g il
\

Kuwaiti Company (KWD)
Fax : + 965 24830291 P.O.Box : 21998, Safat 13080, Kuwait
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Heavy Engineering Industries & Shipbuilding Co. K.5.C (Public) HEISCO

Skl
Y . Peric : Statement
2025-09-30 2026-09-30
AYVAS ) cadlisay galaldl (5 _lualdl) o N ila
Net Profit (Loss) represents the amount
0,
% (67.64) 1,697,724 549,321 attributable to the owners of the parent
Company
Aaid ) 5 Al gl (3 5lud) duny
" 2
" (67.64) 8.56 A4LF Basic & Diluted Earnings per Share
Llazill clal Y s
% 7.01 54,419,921 58,236,687 Tkl Operating Bevenus
sl (3 jlusll) m sl ila
0, -
% 13.21 3,596,972 4,072,142 Net Operating Profit{isss) |
e Not Applicable for first Quarter ds¥ el e Gy o

The decrease in net profit is attributed to the following: Wl )l BLe polass] caw azp
e Disruption in the execution rates of certain projects &ij@ﬁwW|&ywij Ghhsl e
due to current geopolitical situation in the region."” Aakiall § Arcolagiadl

e Difficulty in supplying materials and equipment to L T P s =
projects within the specified deadlines." e “eelgell gl Lol Shiaslly lgall i e 0
. . . . . Badsall
e General escalation in material, supplies prices, .
shipping, insurance costs." ple JSaw gpelilly ol i8Sy @il gy olsall Hlawl glas)] @
Delays in mobilization of required project labor from Jsdadl e MW s e aslinal) AaiM1 Aleadl Jgaeg (50!
abroad, deviating from the approved schedule." Aaiaell o3l
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Heavy Engineering Industries & Shipbuilding Co. K.5.C (Public) HEISCO

1. | Unqualified Opinion Lisia e gl | 1
2. | Qualified Opinion O Lisia gl | 2
3. | Disclaimer of Opinion O Sl elyf pe |3
4. | Adverse Opinion O oSl gl |4
In the event of selecting item No. 2, 3 or 4, i m g 403 502 Q8 a0 jlal Jlay
the following table must be filled out, and this form is not aiun oy ol La SaiSa 2 gaill 138 a5 ¢ G J5an])

considered complete unless it is filled.
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Heavy Engineering Industries & Shipbuilding Co. K.S.C (Public)

-

;\._wﬂl Aaill)
o Rah Pies bl
- None [V ¥ e

Cash Dividends
daia agud ey 3 55

- None /s Y
/ Bonus Share

.il ‘IAJ -
) None faas¥ N o Gl ) ¢
Other Dividend
L i ) ¢l ads
) None fag ¥ . glBose
No Dividends
lua¥l 3 e WIS
None /335 ¥ S None /a3 ¥ _ Juall Gl 335
Issue Premium Capital Increase
) None [ ¥

Capital Decrease

Y alana i AN dasa pali 3550a
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2025 2025 2026
(Aidaa yd) (dBaa) (A8 y£)
- - 7,298,891
78,442,110 78,554,936 79,601,446
3,070,265 2,856,690 2,227,435
1,762,982 1,776,673 2,036,841
2,646,858 2,881,928 3,629,197
85,922,215 86,070,227 94,793,810
22,050,699 23,698,547 31,926,998
63,578,119 59,654,127 102,093,392
52,954,552 65,560,731 58,933,232
5,387,583 4,306,255 5,489,842
143,970,953 153,219,660 198,443,464
229,893,168 239,289,887 293,237,274
18,024,152 18,024,152 19,826,567
10,946,089 10,946,089 10,946,089
11,739,170 12,789,976 12,789,976
(1,533) (42,383) 2,373
: (276) (395)
616,188 629,880 890,048
35,744,746 38,857,404 35,472,642
77,068,812 81,204,842 79,927,300
5,765 5,562 759,126
77,074,577 81,210,404 80,686,426
20,671,030 21,427,061 23,697,782
1,887,209 1,930,979 1,054,533
4,742,500 4,322,500 12,100,000
941,917 854,932 794,145
28,242,656 28,535,472 37,646,460
848,504 848,504 848,504
370,264 474,434 1,075,011
41,919,840 44,871,332 72,945,202
81,437,327 83,349,741 _ 100,035,671
124,575,935 129,544,011 174,904,388
152,818,591 158,079,483 _ 212,550,848
229,893,168 239,289,887 293,237,274
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2026 s 30 (B Gsgiall gl Anadll s DA - (e 1) panall A la jall JAA Gl

(B Lagiiall g daall o Aagiiall gl DY
st 30 Sl 30
2025 2026 2025 2026

-

(e ) (s pf) (M) (Wi sb) ol

148,441,328 156,614,305 54,419.921 58,236,687 10 <ilal_y}
(136,764,931) (146,669,023) (50,822,949) (54,164,545) 11 bl Yt dalss
11,676,397 9945282 3,596,972 4,072,142 ) Janea
293,983 1,399,871 167,890 77,592 12 AT Al Sty
(4,398,673)  (5,018,989) (1,502,149) (1,735,240) Aplal 5 4 gae iy las
118,239 56,351 33,670 57,539 (31 Al (g Alall) el sl )
33,185 99,899 53,349 15,588 Al b g gall e Za8 gial) ALyt jiludll s
(1,730,653)  (2,632,637)  (569,952) (1,130,363) i sad il
(1,157) 40,963 26,801 (4,577) Lial CBlee G ea gy / (Bld)
5,991,321 3,890,740 1,806,581 1,352,681 Ay pall e UaBiu) J8 o
(50,405) (34,463) (15,233) (14,069) VL PR U EWWERE TN
(203,035) (131,929) (66,791) (29,672) Agila gl Allaall pe a3y jua
(81,214) (52,771) (26,717) (11,868) ELS I PRRR
5,656,667 3,671,577 1,697,840 1,297,072 8kl gy (Al
o Ailady

5,656,277 2,923,622 1,697,724 549,321 oY1 AS N canlise
390 747,955 116 747,751 ke e Ganas

5,656,667 3,671,577 1,697,840 1,297,072

28.53 14.75 8.56 2.77 13 (L) peddl Apay
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5,656,667 3,671,577 1,697,840 1,297,072 5l oy Al

(AN ALalil) 5 luddl) / AT Jabidf Jasl)
2Bl i gt N B Lgduiat Bale ] (S AN 45l
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(2,161) 44,756 (1,019) 10,933
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157,470 260,168 109,545 (51,348) Blle 31yl (o s st Al i iyl
157,470 260,168 109,545 (51,348)

155,309 304,924 108,526 (40,415) Byall el Ll Jaall / (5 _luaalh)

5,811,976 3,976,501 1,806,366 1,256,657 3_Aall JaL&l Jaal e

o Silad)

5,811,586 3,228,546 . 1,806,250 508,906 AV AS 3l ealise
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Heavy Engineering Industries and Shipbuilding Company K.S.C.P
Kuwait

INDEPENDENT AUDITOR'’S REVIEW REPORT TO THE BOARD OF DIRECTORS
Report on Review of Interim Condensed Consolidated Financial Information
Introduction

We have reviewed the accompanying interim condensed consolidated statement of financial position of Heavy Engineering
Industries and Shipbuilding Company K.S.C.P (the “Parent Company”) and its subsidiaries (together referred to as “the Group”)
as at 30 September 2026 and the related interim condensed consolidated statements of income and comprehensive income
for three-months and nine-months periods then ended and the related interim condensed consolidated statements of
changes in equity and cash flows for the nine-month period then ended. Management of the Parent Company is responsible
for the preparation and presentation of this interim condensed consolidated financial information in accordance with
International Accounting Standard 34 - Interim Financial Reporting. Our responsibility is to express a conclusion on this interim
condensed consolidated financial information based on our review.

Scope of review

We conducted our review in accordance with international Standard on Review Engagements 2410: “Review of Interim
Financial Information Performed by the Independent Auditor of the Entity”. A review of interim financial information consists
of making inquiries, primarily of persons responsible for financial and accounting matters, and applying analytical and other
review procedures. A review is substantially less in scope than an audit conducted in accordance with International Standards
on Auditing and consequently does not enable us to obtain assurance that we would become aware of all significant matters
that might be identified in an audit. Accordingly, we do not express an audit opinion.

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the accompanying interim condensed
consolidated financial information is not prepared, in all material respects, in accordance with International Accounting
Standard 34 - Interim Financial Reporting.

Report on Other Legal and Regulatory Requirements

Furthermore, based on our review, the accompanying interim condensed consolidated financial information is in agreement
with the books of account of the Parent Company. We further report that, to the best of our knowledge and belief, we have
not become aware of any material violations of the Companies Law No. 1 of 2016, and its executive regulations, as amended,
or of the Memorandum of Incorporation and Articles of Association, as amended, of the Parent Company during the nine-
months period ended 30 September 2026, that might have had a material effect on the business of the Group or on its
consolidated financial position.

We further report that, during the course of our review, to the best of our knowledge and belief, we have not become
aware of any violations of the provisions of Law No 7 of 2010, as amended, concerning the Capital Markets Authority and
its related regulations during the nine-months period ended 30 September 2026 that might have had a material effect on
the business of the Parent Company or on its consolidated financial position.

Talal Y. Al-Muzaini
Licence No. 209A
Deloitte & Touche - Al-Wazzan & Co.

Kuwait
11 November 2026



Heavy Engineering Industries and Shipbuilding Company K.S.C.P

and its subsidiaries

Interim Condensed Consolidated Statement of Financial Position {Unaudited) - as at 30 September 2026

Assets

Non-current assets
Goodwil!

Property, plant and equipment
Right-of-use asset
Investment securities
Trade and other receivables

Current assets

Inventories

Contract assets

Trade and other receivables
Cash and bank balances

Total assets

Equity and liabilities

Equity

Share capital

Statutory reserve

General reserve

Foreign currency translation reserve
Treasury shares reserve

Investment fair valuation reserve
Retained earnings

Non-controlling interests
Total Equity

Non-current liabilities
Post employment benefits
Lease liabilities

Due to banks

Trade and other payables

Current liabilities

Lease liabilities

Contract liabilities

Due to banks

Trade and other payables

Total liabilities
Total equity and liabilities

The accompanying notes form an integral part of this interim condensed consolidated financial information.

r

S

Kuwaiti Dinars

30 September 31 December 30 September
2026 2025 2025
{Unaudited) (Audited) (Unaudited)
7,298,891 - -
79,601,446 78,554,936 78,442,110
2,227,435 2,856,690 3,070,265
2,036,841 1,776,673 1,762,982
3,629,197 2,881,928 2,646,858
94,793,810 86,070,227 85,922,215
31,926,998 23,698,547 22,050,699
102,093,392 59,654,127 63,578,119
58,933,232 65,560,731 52,954,552
5,489,842 4,306,255 5,387,583
198,443,464 153,219,660 143,970,953
293,237,274 239,289,887 229,893,168
19,826,567 18,024,152 18,024,152
10,946,089 10,946,089 10,946,089
12,789,976 12,789,976 11,739,170
2,373 (42,383) (1,533)
(395) (276) -
890,048 629,880 616,188
35,472,642 38,857,404 35,744,746
79,927,300 81,204,842 77,068,812
759,126 5,562 5,765
80,686,426 81,210,404 77,074,577
23,697,782 21,427,061 20,671,030
1,054,533 1,930,979 1,887,209
12,100,000 4,322,500 4,742,500
794,145 854,932 941,917
37,646,460 28,535,472 28,242,656
848,504 848,504 848,504
1,075,011 474,434 370,264
72,945,202 44,871,332 41,919,840
100,035,671 83,349,741 81,437,327
174,904,388 129,544,011 124,575,935
212,550,848 158,079,483 152,818,591
293,237,274 239,289,887 229,893,168

Marzouq NasseMMohammed Al-Kharafi

Chairman

Samir Sami Hermez
Chief Executive Officer



Heavy Engineering Industries and Shipbuilding Company K.S.C.P
and its subsidiaries

Interim Condensed Consolidated Statement of Income (Unaudited) -
Three months and nine months ended 30 September 2026

Kuwaiti Dinars

Three months ended Nine months ended
30 September 30 September
Note 2026 2025 2026 2025
(Unaudited) (Unaudited) (Unaudited) (Unaudited)
Revenue 10 58,236,687 54,419,921 156,614,305 148,441,328
Cost of revenue 11 (54,164,545) (50,822,949) (146,669,023) (136,764,931)
Gross profit 4,072,142 3,596,972 9,945,282 11,676,397
Other operating income 12 77,592 167,890 1,399,871 293,983
General and administration expenses (1,735,240) (1,502,149) (5,018,989) (4,398,673)
Investment income (net of management fee) 57,539 33,670 56,351 118,239
::Sv;rssal of expected credit loss on financial 15,588 53,349 99,899 33,185
Finance costs (1,130,363) (569,952) (2,632,637) (1,730,653)
Foreign exchange {loss)/gain (4,577) 26,801 40,963 (1,157)
Profit before contribution to taxes 1,352,681 1,806,581 3,890,740 5,991,321
Contribution to Kuwait Foundation for
Advancement of Sciences (14,069) (15,233) (34,463) (50,405)
National Labour Support Tax (29,672) (66,791) {(131,929) (203,035)
Zakat expense (11,868) (26,717) (52,771) (81,214)
Net profit for the period 1,297,072 1,697,840 3,671,577 5,656,667
Attributable to:
Shareholders of the Parent Company 549,321 1,697,724 2,923,622 5,656,277
Non-controlling interests 747,751 116 747,955 390
1,297,072 1,697,840 3,671,577 5,656,667
Earnings per share (fils) 13 2.77 8.56 14.75 28.53

The accompanying notes form an integral part of this interim condensed consolidated financial information.



Heavy Engineering Industries and Shipbuilding Company K.S.C.P
and its subsidiaries

Interim Condensed Consolidated Statement of Comprehensive Income (Unaudited) -
Three months and nine months ended 30 September 2026

Kuwaiti Dinars

Three months ended Nine months ended
30 September 30 September
2026 2025 2026 2025

(Unaudited) {Unaudited) (Unaudited) (Unaudited)

Net profit for the period 1,297,072 1,697,840 3,671,577 5,656,667

Other comprehensive income/(loss)

Items that may be reclassified subsequently to

profit or loss:

Foreign exchange differences on translating foreign

operations 10,933 (1,019) 44,756 (2,161)

10,933 (1,019) 44,756 (2,161)

Items that may not to be reclassified
subsequently to profit or loss:

Changes in fair value of investment securities (51,348) 109,545 260,168 157,470

(51,348) 109,545 260,168 157,470
Other comprehensive (loss)/income for the period (40,415) 108,526 304,924 155,309
Total comprehensive income for the period 1,256,657 1,806,366 3,976,501 5,811,976

Attributable to:

Shareholders of the Parent Company 508,906 1,806,250 3,228,546 5,811,586
Non-controlling interests 747,751 116 747,955 390
1,256,657 1,806,366 3,976,501 5,811,976

I
The accompanying notes form an integral part of this interim condensed consolidated financial information.



	افصاح النتائج
	نتائج البيانات المالية هيسكو الربع الثالث 2026
	تقرير المدقق عربي
	تقرير المدقق انجليزي

