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Statement
2025-09-30 2026-09-30 g
-40.01% 941,845 564,996 Net.Proﬁt (Loss) represents the amount
attributable to the owners of the parent
Company
Aaazlly Al 13yl
-40.01% 15.17 9.10 : G At
Basic & Diluted Earnings per Share
glazt! = |
-23.21% 7,493,806 5,754,627 dagl Sl
Current Assets
al | |
22.02% 13,962,256 17,036,290 243511 e
Total Assets
Agluazll cligllat )
40.81% 5,961,609 8,394,310 ; b
Current Liabilities
b |
38.02% 6,445,388 8,895,912 A el ez
Total Liabilities
138, 401 (erbines Lualidl) 2SI Bpan JLoa)
8.30% 7,515,718 8,139,281 Total Equity attributes to the owners of the
Parent Company
Ala TN Sl Jles)
-7.56% 4,402,098 4,069,210 , il glenl
Total Operating Revenue
Al A0 (5yleesel!) ol 3lis
-22.53% 1,503,344 1,164,503 ; reliniiy
Net Operating Profit (Loss)
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' Accumulated Loss / Paid-Up Share Capital
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1.57% 221,763 218,280 Net.Profi’t (Loss) represents the amount
attributable to the owners of the parent
Company
daasl L | (8yleus) @
-1.40% 3.57 3.52 _ S e
Basic & Diluted Earnings per Share
EIES (E NN
-2.25% 1,435,703 1,403,453 _ Sttt
' Total Operating Revenue
Ale AT (5ylacel) ol 3
-1.57% 410,988 379,871 , Ul
Net Operating Profit (Loss)
e Not Applicable for first Quarter ds¥l sl e Gidany Y @

Revenue Decreased.

Increased Cost and G&A Expenses ailslpdl § alassl
Geopolitical issues reflected the Hospitality Agagantl Sligpally Jedddll cislas plasl
Segment Al guand| sl Ablall ¢ a8 3l
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The Board of Directors
Kuwait Hotels Company K.S.C.P.
State of Kuwait

Independent Auditor’s Review Report on Interim Condensed Consolidated Financial Information

Introduction
We have reviewed the accompanying interim condensed consolidated statement of financial position of Kuwait Hotels

Company K.S.C.P. (the “Parent Company™) and its subsidiaries (together referred to as the “Group™) as at 30
September 2026, and the interim condensed consolidated statements of profit or loss, profit or loss and other
comprehensive income, changes in equity and cash flows for the nine months period then ended. The Parent
Company’s management is responsible for the preparation and presentation of this interim condensed consolidated
financial information in accordance with International Accounting Standard 34 “Interim Financial Reporting™. Our
responsibility is to express a conclusion on this interim condensed consolidated financial information based on our
review.

Scope of review

We conducted our review in accordance with the International Standard on Review Engagements 2410, “Review of
Interim Financial Information Performed by the Independent Auditor of the Entity.” A review of interim condensed
consolidated financial information consists of making inquiries, primarily of persons responsible for financial and
accounting matters, and applying analytical and other review procedures. A review is substantially less in scope than
an audit conducted in accordance with International Standards on Auditing and consequently does not enable us to
obtain assurance that we would become aware of all significant matters that might be identified in an audit.
Accordingly, we do not express an audit opinion.

Conclusion
Based on our review, nothing has come to our attention that causes us to believe that the accompanying interim

condensed consolidated financial information is not prepared, in all material respects, in accordance with International
Accounting Standard (34).

Emphasis of a matter

Without qualifying our conclusion, we draw attention to (Note 2.2) and (Note 3) to the interim condensed consolidated
financial information regarding the license termination by the Ministry of Finance for the use of Chalet No. 1560,
located in the Al-Dabaiya area.

Report on Other Legal and Regulatory Requirements

Furthermore, based on our review, the interim condensed consolidated financial information is in agreement with the
books of accounts of the Parent Company. We further report that to the best of our knowledge and belief, we have
not become aware of any violations of the Companies’ Law No. 1 of 2016, and its Executive Regulations, as amended,
or of the Parent Company’s Memorandum of Incorporation and Article of Association, as amended, have occurred
during the nine months period ended 30 September 2026, that might have had a material effect on the Parent
Company’s interim condensed financial position or its business.

Furthermore, based on our review to the best of our knowledge and belief, we have not become aware of any material
violations of the provisions of Law No. 7 of 2010 concerning the Capital Markets Authority and its related regulations,
as amended, have occurred during the nine months period ended 30 September 2026, that might have had a material
effect on the Parent Company’s interim condensed financial position or its business results.

Qais M. Al Nisf

License No. 38
BDO Al Nisf & Partners

Kuwait: 8 November 2026

BDO Al Nisf & Partners is a member of BDO International Limited, a UK company limited by guarantee, and forms part of the international BDO network of
independent member firms.



Kuwait Hotels Company K.S.C.P. and its subsidiaries
State of Kuwait

Interim Condensed Consolidated Statement of Financial Position (Unaudited)

As at 30 September 2026

30 (Audited) 30
September 31 December September
2026 2025 2025
Notes KD KD KD
ASSETS
Non-current assets
Property and equipment 604,693 587,612 607,968
Investment properties 3 9,713,243 13,785,502 5,859,747
Financial assets at fair value through other
comprehensive income - - 735
Debtors and other debit balances 963,727 - -
11,281.663 14,373,114 6,468,450
Current assets
Inventories 6,826 808 3,911
Debtors and other debit balances 3,829,817 1,568,304 5,270,204
Term deposit 5 500,000 - -
Cash and cash equivalents 6 1,417,984 057,185 2,219,691
5,754,627 2,526,297 7,493,806
Total assets 17,036,290 16,899,411 13,962,256
EQUITY AND LIABILITIES
EQUITY
Share capital 12 6,352,500 5,775,000 5,775,000
Treasury shares 7 (223,952) (223,952) (223,952)
Statutory reserve 1,096,018 1,096,018 991,648
Voluntary reserve 693,312 693,312 588,942
Other reserve (429,003) (429.003) (429,003)
Fair value reserve - - 1,680
Foreign currencies translation adjustments (539,958) (533.464) (537,024)
Retained earnings 1,190,364 1,202,868 1,348,427
Equity attributable to the shareholders of the Parent
Company 8,139,281 7,580,779 7,515,718
Non—controlling interests 1,097 1,132 1,150
Total equity 8,140,378 7,581,911 7.516,868
LIABILITIES
Non-current liabilities
Provision for end of service indemnity 501,602 496,807 483,779
501,602 496,807 483,779
Current liabilities
Islamic financing payables 8 4,970,625 5,107,500 2,737,500
Creditors and other credit balances 3,423,685 3,713,193 3,224,109
8,394,310 8,820,693 5,961,609
Total liabilities 8,895,912 9,317,500 6,445,388
Total equity and liabilities 17,036,290 16,899.411 13,962,256

The accompanying notes on pages 7 to 19 form an integral part of this interim condensed consolidated financial

information.

Manseur KamefAbdullah Alhashimi
Vice Chatrman and Chief Executive

Officer



Kuwait Hotels Company K.S.C.P. and its subsidiaries
State of Kuwait

Interim Condensed Consolidated Statement of Profit or Loss {(Unaudited)
For the nine months period ended 30 September 2026

For the three months

For the nine months

period ended 30 period ended 30
September September
2026 2025 2026 2025
Notes KD KD KD KD
Income
Revenue from contracts with customers 766,336 745,737 2,146,367 2,299,084
Management fees 308,060 357,263 914,200 1,117,662
Rental income 329,057 332,703 1,008,643 085,352
1,403,453 1,435,703 4,069,210 4,402,098
Cost of sales (1,023,582)  (1,024,715) (2,904,617)  (2,898,754)
Gross profit 379,871 410,988 1,164,593 1,503,344
Gain on sale of property and equipment - 5,000 2,800 5,210
Other income 9 70,174 55,178 233,014 170,525
450,045 471,166 1,400,407 1,679,079
Expenses
General and administrative expenses (175,539) (173,285) (535,041) (504,242)
Net loss from disposal of an investment
property 3 - - {77,052) -
Provision for expected credit losses - (13,128) - {34,475)
Net foreign currencies exchange
© differences 13,215 (2,118) 6,517 (5,033)
Finance costs (59,992) {46,879y  (201,867) (148,131)
(222,316) (235410)  (807.443) (691,881)
Profit for the period before deductions 227,729 235,756 592,964 987,198
Kuwait Foundation for the Advancement
of Sciences (2,050) {1,418) (5,265) (4,461)
National Labor Support Tax (5,299) (6,639) (14,521) (25,923)
Zakat (2,454) (2,751) (8,217) (10,779)
Income tax on overseas operations 335 (3,188) - (4,205)
Profit for the period 218,261 221,760 564,961 941,830
Attributable to: ‘
The Parent Company’s Shareholders 218,280 221,763 564,996 941,843
Non-controlling interests {19) {3) (33) (13)
218,261 221,760 564,961 941,830
Basic and diluted earnings per share
attributable to the Shareholders of the
Parent Company (fils) 10 3.52 3.57 9.10 15,17

The accompanying notes on pages 7 to 19 form an integral part of this interim condensed consolidated financial

information.





