gabanee

Boursa Kuwait Company

Subject: Results of Mabanee's Board of Directors Meeting for

the Third Quarter of the year 2026

Kindly be informed that the Board of Directors of Mabanee
Company in its meeting held this afternoon dated 03/11/2026. It
was decided to approve the consolidated financial statements for
the Third quarter ended on 30/09/2026, the details are described in
the enclosed financial statements results form along with the

auditor report.

In accordance with the requirements of Boursa Kuwait rules issued
pursuant to resolution No. (1) of 2018. It was decided to hold the
Investor Analysis Conference via live webcast. On Wednesday

04/11/2026 at 1:00 p.m. (Kuwait local time).

For details of participation in the conference, the interested parties

can email investorsrelations@mabanee.com

Sincerely yours,

Tareq Abdulwahab Aladsani
Deputy Chief Executive Officer
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Approved financial statements.
Approved auditor's report

This form shall not be deemed to be complete unless the
documents mentioned above are provided
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-31.24% 67,473,000 46,395,000 Net Profit (Loss) represents the amount
attributable to the owners of the parent Company
Wl ) sl (il e
131.23% 43.04 29.60 o _ i Pl ?
Basic & Diluted Earnings per Share
Uoluall clagagll
8.53% 159,707,000 173,330,000 e
Current Assets
lagersll Jlez
25.08% 1,864,581,000 2,332,185,000 TG
Total Assets
Ugluall b |
-34.29% 273,972,000 180,036,000 Tl ? e
Current Liabilities
Ebgllall Jlax
37.79% 1,048,453,000 1,444,691,000 o il Jlos]
Total Liabilities
A4S, 4 wabuss Lolidl 2SI Ggin o)
4.93% 717,366,000 752,713,000 Total Equity attributable to the owners of the
Parent Company
Adaail Sl s
-2.73% 102,393,000 99,601,000 . )
Total Operating Revenue
Al adll (lusdl) @l e
-2.49% 60,562,000 59,051,000 - ; % el
Net Operating Profit (Loss)
Not LeShe yilus dzgs ¥ LSl il gy ¥ g9l JUI oy / 2STAL 5Laell
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2025-09-30 2026-09-30
PRS0 PV PPV ES [ (3IVES]) PNt 1Y
18.42% 17,178,000 14,013,000 Net.Proflt (Loss) represents the amount
attributable to the owners of the parent
Company
Qaaslly Al 1 (8yles) s
-18.43% 10.96 8.94 o v ret® g
Basic & Diluted Earnings per Share
Ll adll alshayl Jlea
0.86% 33,919,000 34,211,000 ;
Total Operating Revenue
A adl (8yLusdl) msydl 3lo
-2.30% 20,560,000 20,088,000 . . ? el
Net Operating Profit (Loss)

e Not Applicable for first Quarter

Net profit for the nine months ended 30 September
2026 was lower than in the corresponding period of
2025, primarily due to the one-off gain on the sale of
freehold land in Kuwait recognized in the prior year.

During the quarter, as part of its corporate social
responsibility commitment, the Group contributed
KD 2.5 million to the Kuwait Emergency Fund. This
contribution is reflected in the quarter-to-date
results.

Despite the prevailing regional geopolitical
environment and its effect on year-to-date
performance, the Group continues to operate
normally and remains in a strong financial position.
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Ernst & Young Tel: +965 2295 5000
Al Aiban, Al Osaimi & Partners Fax: +965 2245 6419
P.O.Box 74

Burj Alshaya, 16™ & 17" Floor
Shape the future Al Soor Street, Mirgab

with confidence Safat 13001, State of Kuwait

REPORT ON REVIEW OF INTERIM CONDENSED CONSOLIDATED FINANCIAL
INFORMATION TO THE BOARD OF DIRECTORS’ OF MABANEE COMPANY K.P.S.C.

Introduction
We have reviewed the accompanying interim condensed consolidated statement of financial position of

Mabanee Company K.P.S.C. (the “Parent Company”) and its subsidiaries (collectively, the “Group”) as
at 30 September 2026 and the related interim condensed consolidated statement of profit or loss, interim
condensed consolidated statement of comprehensive income for the three-month and nine-month periods
then ended, interim condensed consolidated statement of changes in equity and interim condensed
consolidated statement of cash flows for the nine-month period then ended. The management of the Parent
Company is responsible for the preparation and presentation of this interim condensed consolidated
financial information in accordance with International Accounting Standard IAS 34 - Interim F inancial
Reporting. Our responsibility is to express a conclusion on this interim condensed consolidated financial
information based on our review.

Scope of Review

We conducted our review in accordance with International Standard on Review Engagements 2410,
“Review of Interim Financial Information Performed by the Independent Auditor of the Entity”. A review
of interim financial information consists of making inquiries, primarily of persons responsible for
financial and accounting matters, and applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with International Standards on Auditing
and consequently does not enable us to obtain assurance that we would become aware of all significant
matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

Conclusion
Based on our review, nothing has come to our attention that causes us to believe that the accompanying

interim condensed consolidated financial information is not prepared, in all material respects, in
accordance with International Accounting Standard 34 — Interim Financial Reporting.

Report on Other Legal and Regulatory Requirements

Based on our review, the interim condensed consolidated financial information is in agreement with the
books of account of the Parent Company. We further report that, to the best of our knowledge and belief,
we have not become aware of any violations of the Companies Law No. 1 of 2016, as amended, and its
Executive regulations, as amended, or of the Parent Company’s Memorandum of Incorporation and
Articles of Association, as amended, during the nine-month period ended 30 September 2026 that might
have had a material effect on the business of the Parent Company or on its financial position.

We further report that, during the course of our review, to the best of our knowledge and belief, we have
not become aware of any violations of the provisions of Law No. 7 of 2010 concerning establishment of
Capital Markets Authority (“CMA”) and organization of security activity and its executive regulations,
as amended, during the nine-month period ended 30 September 2026 that might have a material effect on
the business of the Parent Company or on its financial position.
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Mabanee Company K.P.S.C. and its Subsidiaries

INTERIM CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL

POSITION (UNAUDITED)
As at 30 September 2026

Audited
30 September 31 December 30 September
Notes 2026 2025 2025
ASSETS KD’000’s KD’000's KD’000’s
Non-current assets
Property and equipment 136,169 139,174 138,029
Investment properties 3 1,801,081 1,487,108 1,375,111
Right-of-use assets 82,112 63,616 66,573
Investment in associates 64,118 63,432 63,114
Prepayments and advances 73,489 64,099 60,173
Investment securities 1,886 1,873 1,874
2,158,855 1,819,302 1,704,874
Current assets
Receivables from associates 9 1,169 318 565
Account receivables and other assets 90,529 56,063 65,496
Cash and short-term deposits 4 81,632 75,545 93,646
173,330 131,926 159,707
TOTAL ASSETS 2,332,185 1,951,228 1,864,581
EQUITY AND LIABILITIES
Equity
Share capital 10 156,760 147,887 147,887
Share premium 16,505 16,505 16,505
Statutory reserve 92,023 92,023 83,083
Voluntary reserve 92,023 92,023 83,083
Treasury shares reserve 42 42 42
Foreign currency translation reserve 7,766 7,415 7,031
Fair value reserve (1,216) (1,234) (1,234)
Other reserves (1,342) (1,342) (2,029)
Retained earnings 390,152 382,207 382,998
Equity attributable to the equity holders of the
Parent Company 752,713 735,526 717,366
Non-controlling interests 134,781 106,433 98,762
Total equity 887,494 841,959 816,128
Non-current liabilities
Employees” end of service benefits 8,005 7,175 7,007
Loans and borrowings 5 1,072,392 835,494 625,147
Lease liabilities 73,516 65,191 64,335
Qther non-current liabilities 110,742 86,613 77,992
1,264,655 994,473 774,481
Current liabilities
Loans and borrowings 5 105,379 43,853 198,785
Lease liabilities 13,464 424 482
Trade and other payables 61,193 70,519 74,705
180,036 114,796 273,972
Total liabilities 1,444,691 1,109,269 1,048,453
TOTAL EQUITY AND LIABILITIES 2,332,185 1,951,228 1,864,581
. i
4/—-——-‘/—ij
Mohammad Abdulaziz Alshaya
Chairman
The accompanying notes 1 to 13 are an integral part of this interim condensed consolidated financial information. \QB
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Mabanee Company K.P.S.C. and its Subsidiaries

INTERIM CONDENSED CONSOLIDATED STATEMENT OF PROFIT OR LOSS

(UNAUDITED)
For the period ended 30 September 2026

Three months ended

Nine months ended

30 September 30 September
Notes 2026 2025 2026 2025
KD’000’s  KD’000’s KD’000’s  KD’000’s

REVENUE
Revenue from investment properties 30,366 29,692 88,513 87,837
Revenue from hotel operations 3,845 4,227 11,088 14,556

34,211 33,919 99,601 102,393
COST OF REVENUE
Investment property’s expenses (7,117) (6,085) (20,071) (19,611)
Depreciation expense on investment propetties 3 (2,841) (2,841) (8,521) (8,521)
Hotel operation’s expenses (3,127) (3,406) (8,844) (10,623)
Depreciation expense on hotel properties (1,038) (1,027) (3,114) (3,076)

(14,123) (13,359) (40,550) (41,831)

GROSS PROFIT 20,088 20,560 59,051 60,562
Other income 1,516 1,245 4,106 3,502
Gain from disposal of asset held for sale 3 - - - 21,555
Share of results of associates 67 37 564 518
General and administrative expenses (4,943) (2,295) (10,149) (9,496)
Finance costs (2,144) (1,712) (5,551) (6,279)
PROFIT BEFORE TAX 14,584 17,835 48,021 70,362
Tax expense 7 (725) (823) (2,197) (3,304)
PROFIT FOR THE PERIOD 13,859 17,012 45,824 67,058
Attributable to:
Equity holders of the Parent Company 14,013 17,178 46,395 67,473
Non-controlling interests (154) (166) (571) 415)

13,859 17,012 45,824 67,058
BASIC AND DILUTED EARNINGS PER
SHARE (EPS) ATTRIBUTABLE TO EQUITY
HOLDERS OF THE PARENT COMPANY
(FILS) 8 8.94 10.96 29.60 43.04

The accompanying notes 1 to 13 are an integral part of this interim condensed consolidated financial information.
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Mabanee Company K.P.S.C. and its Subsidiaries

INTERIM CONDENSED CONSOLIDATED STATEMENT OF

COMPREHENSIVE INCOME (UNAUDITED)
For the period ended 30 September 2026

Three months ended Nine months ended
30 September 30 September
2026 2025 2026 2025

KD’000°’s  KD'000’s KD’000’s KD 000’s

PROFIT FOR THE PERIOD 13,859 17.012 45,824 67.058

Other comprehensive (loss) income

Other comprehensive income that will not be

reclassified to profit or loss in subsequent periods (net

of tax):

Net gain on equily instruments at fair value through other

comprehensive income - 21 18 22

Other comprehensive income that may be reclassified to
profit or loss in subsequent periods (net of lax):

Exchange differences on translation of foreign operations (2,154) (314) 4,311 (1,395)
Other comprehensive (loss) income for the period (2,154) (335) 4,329 (1,373)
TOTAL COMPREHENSIVE INCOME FOR THE
PERIOD 11,705 16,677 50,153 65,685
Attributable to:
Equity holders of the Parent Company 11,846 16,939 46,764 67,394
Non-controlling interest (141) (262) 3,389 (1,709)
11,705 16,677 50,153 65,685

The accompanying notes 1 to 13 are an integral part of this interim condensed consolidated financial information.
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Mabanee Company K.P.S.C. and its Subsidiaries

INTERIM CONDENSED CONSOLIDATED STATEMENT OF CASH FLOWS

(UNAUDITED)
For the period ended 30 September 2026

OPERATING ACTIVITIES

Profit before tax

Adjustments to reconcile profit before tax lo net cash flows:
Depreciation of investment and hotel properties
Depreciation of rights-of-use assets
Provision for employees end of service benefits
Net investment (gain) loss
Finance costs
Bank deposit income
Gain on disposal of asset held for sale
(Reversal of) allowance for expected credit loss on tenant receivables
Share of results of associates

Working capital changes:

Receivables from associates

Account receivables, prepayments and other assets
Trade and other payables

Other non-current liabilities

Cash flows generated from operations
Employees’ end of service benefits paid
Director’s remuneration paid

Taxes paid

Net cash flows generated from operating activities

INVESTING ACTIVITIES

Purchase of property and equipment
Additions to investment properties
Additions to investment in associates
Proceeds from disposal of asset held for sale
Proceeds from sale of investment securities
Dividend received from an associate

Movement in term deposit with original maturities exceeding of three months

Bank deposit income received
Net cash flows used in investing activities

FINANCING ACTIVITIES

Proceeds from loans and borrowings
Repayment of loans and borrowings
Repayment of principal on lease liabilities
Repayment of interest on lease liabilities

Loan arrangement fees paid

Dividend paid

Finance costs paid

Funding received from non-controlling interest

Net cash flows from financing activities
NET INCREASE IN CASH AND CASH EQUIVALENTS
Effect of foreign currency translation

Cash and bank balances at 1 January

CASH AND CASH EQUIVALENTS AT 30 SEPTEMBER

Notes

Nine months ended

30 September
2026 2025
KD’000’s KD'000’s
48,021 70,362
12,756 12,466
6,807 6,406
1,010 779
1) 1
5,551 6,279
(2,540) (3,833)
- (21,555)
(650) 2,144
(564) (518)
70,390 72,531
(113) (157)
(38,767) (35,494)
(26,897) (13,178)
835 1,490
5,448 25,192
(169) 92)
(714) (724)
(4,036) (3,054)
529 21,322
(1,223) (1,021)
(221,963) (177,748)
1,071) (5,928)
- 28,000
5 -
428 357
30,698 59,816
1,896 2,900
(191,230) (93,624)
312,244 199,721
(19,500) (58,526)
(9,441) (8,943)
(429) (1,922)
(3,795) -
(29,577) (19,532)
(48,686) (39,482)
24,959 17,030
225,775 88,346
35,074 16,044
960 (633)
22,530 10,130
58,564 25,541

The accompanying notes 1 to 13 are an integral part of this interim condensed consolidated financial information.
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Mabanee Company K.P.S.C. and its Subsidiaries

INTERIM CONDENSED CONSOLIDATED STATEMENT OF CASH FLOWS

(UNAUDITED)
For the period ended 30 September 2026

Material non-cash transactions excluded from interim condensed

consolidated statement of cash flows:
Nine months ended

30 September
2026 2025
KD’000’s KD’000°s
OPERATING ACTIVITIES
Accounts receivable and other assets and prepayments - 1,278
Movement in non-current liabilities 23,294 20,072
Movement in trade and other payables 20,122 31,620
INVESTING ACTIVITIES
Additions to investment properties (48,503) (47,540)
Additions to right-of-use assets (27,606) (51,276)
FINANCING ACTIVITIES
Finance from banks 5,680 4,232
Additions to lease liabilities 27,606 53,637

The accompanying notes 1 to 13 are an integral part of this interim condensed consolidated financial information.
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